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Kvpioy,

To Xpnuotiomplo, Paciopévo ot debveic eEeAifelg ko oe eumelpikég
EMONUAVOELS  avaeopkd pe v gpapuoyn tov  Kddika Etopkng
AwkvBépvnong, cag evnuep®OVEL Yo To akOAovOa:

e ovvéxewn tng 12" Tvvedpiag g ZvuPovievtikig Emupomig yw tov
Kodwa Etapikng AtakvBépvnong mov mpaypotomomidnke otig 24 Maiov 2012
Kol G  OwPovAevong mov  £yve  UE  TOLG  OPUOOIOVS  QOPEIS  TNG
YPNUOTICTNPOKNG ayopds, to Xpnuatiotipo Aoy Kdmpov €xel mpoPel oe
avofedpnon ¢ 3™ ‘Exdoong (Avobewpnuévng) tov Kddwo Etoipiknig
AwkvBépvnong, n omoia ekd6Onke 10 Mdptio tov 2011. Ot tpomomor|celg
aeopov 11§ vplotdueveg mpovoteg 1.2.1, 3.1, I'.3.8 ko Vv mposOKN g
nwpovolag 17.3.9.

Ot oAoryéc mopovctalovTotl GKIOUGUEVES OC EENG:

(1) T.2.1 «Ot Aowntwkoi XOppovior mpémel, TOLAAYIGTO piok QOPA TO
XPOVO . ettt et e Ou etaupeiec mov eivan
elonyUéveG oTIc vmoloumeg Ayopég kal ol omoieg oev dabétovv Tunua
Ecwtepikod EAéyyov ovte éxovv avabéoel oe eEmtepikong (outsourcing),
Oo TpEmEL VO OVOPEPOVY TTOL0 PLGIKO TPOCHOTO £XEL TNV €VOVVI YO TOV
ELEYYO TNG OMOTEAECUOTIKOTNTOG TOV CLGTNUATOV ECOTEPIKOD EAEYYOL
¢ Etapeiag. Emiong oe mepintwon mov opicpéva BEpata ecmTEPIKOV
eréyyov avatiBevtal o eEmtepkcotc (outsourcing), Bo wpémel va yivetan
GLYKEKPLUEVT] avapopd GE aVTA........ »
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(i)

(iii)

(iv)

I'.3.1 « To Avoikntikdé ZopPovio npénel va cvotoet Emrponr EA&éyyov
TOL VO AMOTEAEITAL OO TOLAGYIGTO OVO WI| EKTEAEGTIKOVC AOTKNTIKOVE
Svppovrovg, pe Ypamtovg dpovs EVTOANG ot omoiot vo kaBopilovv Gapdg
T1I¢ egovoieg kot ta kaOnkovra g Ta ovopato TV HEA®V NG
Emtponng, n mhetoymoeio twv omoiwv Bo wpémel va etval aveEdptntot un-
Exteleotcol Arotknrikoi ZOpPovdotl, TPENEL VO YVOOGTOTOOVVTOL GTNV
Emowa ‘ExBeon. O Tlpdedpog g ev Aoyw Emitpomng i omoroonmote
Méhog mpimer va €xel eumelpio oto Aoywotikd 1 ote EAgyktika. H
Enuponn mpémer vo ovvépyetar ce ouvvedpieg ©€  TAKTO YPOVIKA
o TAOTA, TOVAAYLETOV 0VO0 POPES OV £TOG.

I'.3.8 «Ta kaBnkovra ¢ Emtponng EAéyyov mpénel va meptlappdvovv
NV eMBEOPNON TOV ECOTEPIKAOV YPNUOTOOIKOVOUIKAOV GCLGTNUAT®OV
(company’s internal financial controls). EminpocOeta  mpémer va
nepAopupdvooy Kot TNV eMBE®PNCN TOV GCUOTNUATOV ECOTEPIKOV
eléyyov (company’s internal control) kot cvoTnudtev doyeipiong
Kivduvov (risk management systems), €KTOG Kol oV TO GUCTHUOT
owayeiprong Kwvovvev (risk management systems) cmiAémovior amd
Eexyoplom) Emutpony| Awyeipiong Kivovvov n omoia amwoteleitar povo
anté pn Exteheotikovg Awowkntikovg Xvppovriovg. H Emrpom
Awyeiptong Kivovvov, 6mov veiotator, TPEMEL VO GVVEOPLALEL
TOVAGYOTOV e @opd kaBe Tpipnvo kor o Ilpoedpoc tmg va
EVI|UEPDVEL TO ALOIKNTIKO Zvpfoviro.»

3.9 «H Emtpormq Awyeipiong Kiwvodvov npémer vo gpappoletaor
VIOYPEOTIKA GO OAEG TIS ETULPEIES OV £YOVV ELONYUEVOVG TITAOVG
omv Kvupwe Ayopa, Ayopd Ilovroméopov Navtihioag kor Ayopad
Meyarov 'Epyov tov XAK».

H epoapuoyn tov mo mave avabempnocwv tibeton oe e@appoyn auesa Kot Ho
npénel va amotunwdel otig Emoteg ExBéoeig tov Ampidio tov 2013, petd kot
and oyetkn onuooicvon oty Emionun Eoenuepida ¢ Koavovietikng
Amopaong.

[MapdkAnon pog eivor 6mm¢ ot mo mave Tpomomomoel T 3" "Exdoong
(AvaBeopnuévng) tov KEA Zertéppprog 2012, toyovv g avaloyng LEAETNC.
To ovabesopnuévo keipevo g 3™ 'Exdoonc (Avobewmpnuévng) tov KEA
YentéuPprog 2012, pali pe ta [Hoapaptiuata tov, Ppicketol avaptuévo oty
enionun 1otocedMoa tov XAK, www.cse.com.cy o610 UEPOG Y QIOTAUEVN
Nopobeoia, pe titho Tpomomomoelg otnv 3" 'Exdoon (Avobeswpnuévn) -
YentepPpiog 2012.
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[IpocBeta, mapakald onueiwote 6Tt 10 Xpnuotiotipo Aciov Kompov €xet
npoPel o avabedpnon tov evivmov (check list), Adym ¢ véag ékdoong tov
Kddwka Etopikng Awaxvpépvnone tov XAK (3" 'Exdoon Avobempnuévn —
YentéuPprog 2012), to omoio cvumAnpavetal kKot vroPdiietor oto XAK and
Tov KABe elonypévo €kdo0tn. To évrumo avtd emovvantetol Kot Oo mpémel va
VIoypaPeTol amd Tov eKOOTN Ko va amootéAletal, poll pe v ‘ExBeon mepi
Etaipung AtakvBépynong oto Xpnuatiotplo.

Eipoote 6nwg mévrote ot O0wdbeon ocag, yw omolesdnmote mpdcobeteg
eneENyNoeLs, gite mAnpoopieg yperaleote.

Me extiunon

Mopia [Tétoa

[Tpoiotapevn Aevbuvong Eicaywyng kot A&udv
(Yo I'evikd AevBovin)

EcwxA.

Kow.: Emtponr Keparorayopdc
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Mapdptnua 3

KwOoIKag
ETaipiknc AlakuBEpvnong
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EIZArQrH

O Kwdikag autdég avrikaBiotd Tov Kwdika ETaipikAg AlakuBépvnong Tou eixe ekdobei amd 1o ZuyfBouAio Tou
Xpnuartiotnpiou Agiwv Kdtrpou 1o MdpTio Tou 2011.

YrrevBupiCetar 611 n Tpdévoia B.3.1 Ba Trpétrel va eQapuoleTal aTTO OAEG TIG EIONYPEVEG ETAIPEIEG £EAIPOUPEVWV TWV
ETAIPEILV TNG KN puBuIZOuEVNG/ opyavwuévng ayopdg Tou XpnuaTiatnpiou Agiwv KUTTpou. ZUyKeKpIYEVA N EQApUoy TNG
Ba eival UTTOXPEWTIKN yio OAEg TnNG e€TaIpEieg TToU eival €iIonypéveg aTtn puBpIlouevn/ opyavwpévn ayopd Tou
XpnuaTioTnpiou aveEapTTwg Tou av n eTaipeia emAEyel va epapudlel i oxi Tov Kwdika EtaipikAg AlakuBépvnong Tou
XpnuaTtiotnpiou Agiwv Kutrpou.

ZKOTTOG TWV TIPOTEIVOPEVWY puBuicewv eival n evioxuon Tou €momimikoU pdAou Tou AloiknTikoU ZupBouAiou oTIg
€IONYUEVEG ETOIPEIEG, N TTPOOTOCIA TWV HIKPOUETOXWYV, N UIoBETNON dla@Avelag Kal £yKaipng TTANPo@opnaong, Kadwg
€TMioNG Kai n e§ao@aAIion eTTapkous aveéaptnaoiag Tou AloiknTikoU ZupBoulAiou oTn Afyn aTTOQACEWV.

Mepaitépw, N KaBIEpwan BEIKTWV CUUPOPPWONG PE ETTIBUPNTOUG KAVOVEG £TAIPIKAG SIAKUBEPVNONG KAl N XPNOIJoTToinan
TOoUuG o€ gupeia Bdon amd AaTOUIKOUG KAl BEOUIKOUG €TTEVOUTEG yIa TNV ETTIAOYRA €IoNYUEVWY agilv Kal TN KATdoTpwon
ETTEVOUTIKWYV XOPTOQUAAKiwV o€ dIEBVI KAiJaka, auvnyopei yia TNV AUECT CUUUOPPWAN OAWY TWV EICNYMEVWYV ETAIPEIWV,
ME TOug BIEBVWG aTTOdEKTOUG KAVOVEG ETAIPIKAG DIaKUBEPVNONG.

O1 Tpoteivopeveg ouoTAoEIG BEATIOTNG TTPAKTIKAG dUvartal va eutrAouTifovral pe Bdon Tig €geAieigc otnv Trapoloa
TTPAKTIKA TwV KUTTpIOKWY ETTIXEIPACEWY, AAAG Kal BIEBVWIG.

O mapwv Kwdikag trporteivel Tn dnuioupyia emTpommwy Tou AloiknTikoU ZupBouliou, Tnv Emtpot Alopiopwy, TNV
Emtpoty Apoifwy, Tnv Emtpoti EAéyxou kai Tnv Emitpot) Alaxeipiong Kivduvwy. To AloiknTikd ZupBoUAio Tng Kabe
eTaipeiag, dedopuévwyv TwV IBIAITEPOTATWY TTOU TTAPOoUCIAdel n KABe eTaipeia dev TTepIopileTal, KPivel OKOTTIHO, va 1I0pUaEl KI’
GAAEG ETTITPOTTEG.

O1 6pol evioAng KaBwg kal ol dpaaTnpidTnTeg TNG KaBe EmTpotAg Tou AloiknTikoU ZupfouAiou Ba Trpétel va
TepIAaPBavovTal oTnyv €ToIa €KBeon TTEPI ETAIPIKNG SlaKuBEépvnong.

Ernoia ‘Exk@son mepi ETaipikig AiakuBépvnong

O1 cionyuéveg eTaipeieg €xouv uttoxpéwaon va cuutreplIAapBdvouv otnv €TI0 €kBeon Toug, €kBean Tou AIOIKNTIKOU
ZupBouAiou Toug TTEPI €TAIPIKAG BIAKUBEPVNONG WG €ENAG: ZTO TTPWTO WEPOG TNG £KBEaNG, N eTaIpEia TTPETTEI va SNAWVEI
KaTd TToooV ul0BeTel Tov KWdika kal g€ TTIo Babuod epapudlel TIG apxEG Tou.

210 deuTEpO PEPOG TNG €kBeong, n Etaipeia mpémel va BePaivel 6T €xel TNPRoel TIG dlatdgelg Tou Kwdika kKal o€
TTEPITITWON TTOU BV TIG £XEI TNPNOEI, TIPETTEI Va €TTEENYET yIOTi OEV TIG THPEI.

& TEPITTTWON TTOoU €I0nypévn eTaipeia e@apuodel Tig TTpovolieg Tou Kwdika Etaipikig AlakuBépvnong, Bswpeital 611 0
Kwdikag epapudletal G OA0 TO ZUYKPOTNHA ETAIPEIWV OTO OTToi0 avrkel n ETaipeia, dnAadr kai 0TI BuyaTpIKEG eTaIPEiES
MEOW KEVTPIKWYV UTTOETITPOTIWY OTTWG T1.X. Kevipik EmiTpoti EAéyxou KTA. Zg TTEPITITWON TTOU 01 BUYATPIKEG ETAIPEIESG
™G eionyuévng etaipeiag BéAouv va Oiatnpouv ol idieg TiG  EmTtpotrég mou avagépovral otov Kwdika ETaipikAg
AlakuBépviang Tou XpnuaTtiatnpiou Agiwv Kitrpou, dnAadr tnv Emrpoty Alopiopwyv, Apoifwy kal EAéyxou, TéTE oI €v
AOyw BuyaTpikég eTaipeieg Ba TTPETTEI va epapudlouV Kal ol idiEg TIG TTpdvoleg Tou Kwdika ETaipikrg AlakuBépvnong Tou
XpnuaTtiotnpiou Agiwv Kutrpou.

O1 eionypéveg eTaipeieg Ba TpéTel va AapBdvouv utrdywn ekTdg atrd Tov u@ioTapevo Kwdika Tou Xpnuatiotnpiou Agiwv
Kdtrpou kai otroiodiote Ao Kwdika dAANg ETtotmikig Apxng (11.xX. Kevipikig Tpamelag, E@opou Ac@aliocwy K.T.A)
OTOV OTT0I0 EVOEXONEVWG VO UTTOKEIVTAL.

A. AIOIKHTIKOI ZYMBOYAOI
A1 AloiknTik6 ZupBoUAio
Apxn: Kale eionypévn Etaipeia rpémrel va SieuBuveTal améd éva amoTeAeoMaTIKO AIOIKNTIKO ZupBouUAlo, To

otroio 0a rpétrel va KaBodnyei kal va eAéyxel Tnv Etaipeia.

Alardaéeic Tou Kwdika

A1, To AioiknTiIkG ZUuuBoUAIO TTPETTEI VO CUVEPYETAI OE TOKTA XPOVIKA BIQCTAUOTA Kal TOUAGXIOTOV 6 QOpEég TO
XpPOvo.
A.1.2. To ZupBouUAio Tpétrel va €xel eTTionuo TTPpoypappa Bepdtwy, amo@Acelg €T Twv OTIoiWV WITOpoUV Vva

AapBavovtal yévo atd autd. To TTPOypaPUa TETOIWY BEPATWY TTPETTEI va cUPTTEPIAABAVEl KOT eAdXIOTOV:
(a) TOUG OTOXOUG KOI T OTPATNYIKN TTONITIKF) TNG ETaipeiag,
(B) TOV €TACIO TTPOUTTOAOYIGHOG KAl TO ETTIXEIPNTIOKG OX€SI0 TNG,
(y) TIG ONUAVTIKEG KEQAAQIOUXIKEG DATTAVEG, TWV OTTOIWV Ta TTAQICIa
kaBopiCovTtal atrd 10 AIoIkNTIKO ZuuBoUAio,



() TIG aouviBeIg cuvaAAayEg Twy oTToiwv Ta TTAaicia kaBopifovTal atrd To AloiknTIKG ZupBoUAio,

(€) TIG TUYXWVEUCEIG, TIG £EAYOPEG Kal TIG SIaBETEIC aNUAVTIKOU YEPOUG TOU evepynTIKOU TNG ETaipeiag,

(oT) TNV UIOBETNON Kal TUXOV aAAQYEG OTNV EQAPHOYR AOYIOTIKWYV TIPOTUTTIWY,

) TIG oUCIOOTIKEG ouvaAlAayég Tng ETtaipeiag A / kal Twv BuyaTtpikwy Kal cuvdedepévwy ETaipeitdv Tng,
OTTOI000NTIOTE POPPNG, OTIG oTroieg AIloIKNTIKOG ZUPBoudog, TMpwtog EkTeAeoTikdg AlguBuvTig,
AvwTtepo EkTeAeaTikG ETENEXOG, pappatéag, EAeykTAG, 1 peyalopétoxog Tng ETaipeiag mmou KaTéxel
dueoa ) éuueca épav Tou 5% Tou ekd0BEVTOG PETOXIKOU Ke@aAaiou TnG ETaipeiag A Twv dIKAIWUATWY
WAPoU, €xel APEDA I EUPETA OTTOIOONTTOTE OUCIOCTIKO CUUPEPOV,

(n) TNV €mAoyr, TO JIOPIOUO KAl TOV TEPUATIONO TwV UTTNPEECIWY Tou MpwTtou EkTeAeoTikOU AlcuBuvth
(MpwTtog EkTeAeaTikdg AlguBuvtig 1 AlcuBivwy ZUpBoudog A Mevikdg Alcubuvtig 1 CEO) i Tou
Avwrartou EkteAeaTikoU AleuBuvTikoU Z1eAéxoug Tng ETaipeiag edv xpnoipoTroigital GAAOG 6pog,

(8) Tov kaBopIioud TNG TTOANITIKAG AQUTTNPETNONG TwV AIOIKNTIKWY ZUPBOUAWV.

A.1.3. O BaBudg diaripnong ATTOKAEIOTIKAG appodIOTNTAG YIA AQWn OPICUEVWY aTTOQPAcEWY atrd To AIOIKNTIKG
>upBouAio 6TTwG KaBopiletal oTnv TTapdypago A.1.2 1o TTAvVW Yia TIG OTToieg dev £yIVE aVTIOTOIXN EKXWPNON
otnv EkrteAeoTiky AiclBuvon tng ETaipeiag, Tpémmel va yvwoToTrolEital otnv EkTeAeoTikr) AiedBuvon Tng
Eraipeiag.

A1.4. To AioiknTiké ZupBoUAio Trpétrel va kaBigpwael diadikaaia, BAacgel TG otroiag o1 AloiknTikoi ZUuBoulol
duvavtal, TTpog KaAUTEPN eKTEAEON Twv KABNKOVTWY Toug, va Aaufdvouv, dv Kpivouv OTI UTTAPXEl avaykn,
aveapTnTeg eTTayyeApaTikég oupuBoulég pe €6oda Tng ETaipeiag.

A.1.5. ‘OMol o1 AioiknTikoi ZUpBouAol TTPETTEN va €Xouv TTPOCRacT OTIG CUUBOUAEG Kal OTIG UTThPETieg Tou papuaTéa
NG ETtaipeiag, o omoiog €xe1 euBuvn €vavt Tou AioiknTikoU ZupBouAiou yia va diacg@alilel o011 ol diadikaaoieg
Tou AloiknTIKoU ZuppouAiou akoAouBouvTal Kal 0TI UTTAPXEl CUPPOPQWON HE I0XUOVTEG KAVOVIGHOUG. AAaynA
Tou pappatéa TG ETaipeiag Ba mpétrel va atro@aaciletal o€ TTiredo AloiknTikoU ZuuouAiou.

A.1.6. ‘OMoi o1 AloiknTikoi ZUpBoulol TTPETTEN va aokoUv avegdpTnTn Kal aUePOANTITN KPion KATtd TNV €KTEAEDN TWV
KOBNKOVTWV TOUG.

A1.7. KdaBe ouppoulog Trpétrel va Tuyxavel KATAAANANG evnuépwaong Kal  EMIUOPOWONG TNV TTPWTN GOPA TToU
diopiceTal aTo AloIKNTIKO ZUpPBOUAIo eionyuévng ETaipeiag, KaBuwg Kal ETAYEVEDTEPO €' OOOV €ival AvAyKaio.
Etriong éxer Tnv utroxpéwon va €xel yvwon tng mepi ASiwv kai Xpnuatiotnpiou Agiwv Kitrpou Nopobeaiag,
OTTIWG €TTIONG KAl TNG TTEPI ETAIPEIWV VOUOBETiag kal €I0IKOTEPA TA ONuEia Ta  oTToia a@opouv Tn B€an Tnv
OTTOi0 KATEXEL.

A.1.8. KdabBe AloiknTikdg ZUPBOUAOG Ba TTPETTEI va aQIEPWVEI TOV OTTOPAITNTO XPOVO KAl TIPOTOXH OTNV EKTEAECN TWV
KaBNKOvVTWY TOU Kal Ba TTPETTEl va TTEPIOPICEl TOV ApPIBUO Twv GAAWV ETTAYYEAUATIKWY TOU UTTOXPEWOEWV
(e101kOTEPO BEOeIg oe AloKNTIKA ZupBoUAlo AAAWV €TAIPEILV) OE TETOIO BOBPO, TTOU VO TOU ETITPETTEI TV
Aoknon Twv KaBNkOVTWY Tou pe TNV avaioyn emidoon.

A.1.9. To Aloiknmiké ZuuBoUAio Ba TTpétrel va Acitoupyei pe Bdaon Tnv apxn TG CUAAOYIKAG €uBlvNG Kal Kauia
KaTtnyopia peAwv Tou Oev Ba TTPETTEl va SIAQOPOTTOIEITAl WG TTPOG TNV €uBUVN aTTd KATTOIa GAAN. (KATTola uéAn
— EKTEAEOTIKA R YN €KTEAEOTIKA — iowg avalauBavouv 1010iTEPEG appodIOTNTEG GCOV APOPAa CUYKEKPIPEVO
{nTAuaTA, yia TIG 0TToieg AoyodoTouv aTo AloiknTIKG ZupBoUAio TTou cuvedpiddel o€ atrapTia. AVEEAPTATWG TwV
IBITEPWYV AUTWYV appodIoTHTWY TTou didovTal o€ oplopéva PEAN Tou, To AIoIKNTIKO ZUPBOUNIO WG GUVOAO, £XEl
TNV €UBUVN yIa TNV EKTTARPWON TWV KABNKOVTWY Tou.)

A.1.10.To AiloiknTiKO ZupBoUAio TTpETTEl va PePIVA yia Tn dlacg@Aalion opoArg diadoxrg ota avwTepa AlguBuvTikd
aTteAéxn Tng ETaipeiag.

A.1.11. To AloiknTikd ZupBouUAio €xel TNV €uBUvVN yia TNV TTapakoAouBnan kai dieuBétnan Tuxdv Bepdtwy olykpouong
OUUQEPOVTWY PETAEU TwV BIEUBUVTIKWYV OTEAEXWV, TwV PeAWV Tou AloiknTiKoU ZupBouliou Kal Twv PETOXWY,
OUUTTEPIAUBAVOUEVWY KOl TWV TTEPITITWOEWY KOAKODIOXEIPIONG OTOIXEIWV €vEPYNTIKOU | GUVOAAQYWV ME
ouvdedepéva PEPN.

A.2. looppoTria AioIKNTIKOU ZuufBoulAiou

Apxn To AioiknTiké XupBoUAio trpétrel va TrepIAauBdvel TéTola 100ppoTTia MeTASU Twv AvedpTnTwv Mn
EkteAeoTiIKWV AloiknTIKwV ZupBoUAwv Kol OAwv Twv utroAoimwv AIOIKNTIKWV ZUPBOUAwWY, WOTE
Kavévag ZUuBouAog R MIKPR opdda ZupBoUAwvV va Kuplapxei oTnv ARQYn omo@docewv amé To
Ai10IknTIKG ZupBoUAilo.

Alatdgeic Tou Kwdika

A.2.1. To AioiknTiké ZupBoUAio TTpétrel va TrepIAapBavel un - EkteAeoTikoug AioiknTikoUg ZuuBoUAoug o€ TETOIO
apIOud Kal JE ETTOPKEIS IKAVOTNTEG, YVWON KAl EUTTEIPIA, TTPOKEIMEVOU Ol OTTOYEIG TOUG VA £XOUV ONUAVTIKA
€TMPPON OTIG aTToPAcel§ Tou AloIKNTIKOU ZupBouAiou. Or un-EkteAeoTikoi AloiknTikoi ZUuBouAol dev TTPETTEl va



A2.2.

A.2.3.

givar Aiyétepor atod 1o éva Tpito Tou AloIKNTIKOU ZUNPBOUAIOU GTIG €TaIpEieG TTOU OeV gival EIGNYMEVES €iTE OTNV
KUpia Ayopd Tou XAK, eite atnv Ayopd MeyaAwv ‘Epywv gite atnv Ayopd Tng Movtommépou NauTiAiag.

>10 AloiknTiké ZupBouUAio Ba TTPETTEl va UTTAPYEI EKTTPOCWTTNGN aTTé ETEAEaTIKOUG AlOIKNTIKOUG ZUPBoUAoug.
E&aipeon atmd tov diopiopd EkTeAeoTIKWVY AIOIKNTIKWY ZUPBOUAWY €xouv poévo ol EtrevduTtikoi Opyaviopoi ol
otroiol £€xouv Alaxeipiotr) Emmevdioswv (fund manager).

MNa mig eTaipeieg Tou eivai elonypéveg eite otnv Kupia Ayopd Tou XAK eite otnv Ayopd MeydAwv ‘Epywv, eite
otnv Ayopad Tng [llovromépou NautiAiag, TouAdxiotov 10 50% Tou AloiknTikoU Toug ZupBouAiou, un
oupTtrepiAauBavouévou Tou Tpoédpou, Ba Trpémel va armoteAeital amd avefdptnTtoug un-EkTeAeoTikoUg
AloiknTikoUg ZuppoUAoug. Av dev TTAnpeiTal To Kpitiplo Tou 50% Ba Trpétrel KaT €AdyIoTOV TO éva TPITO TOU
AloiknTikoU ZupBouAiou va gival avegdpTtnTol Pn eKTEAETTIKOI AloiknTiKOi ZUuBoulol kal TTpOoBETa 01 eTaIpEieg Ba
TPETTEl va Oivouv OXETIKN) €Tmegynon oTo OeUTEPO MPEPOG TNG €kBeong yia Tov aplBud Twv AIOIKNTIKWY
ZUPBoUAWVY TTOU Bev eival aVEEAPTNTOI PN EKTEAEOTIKOI Kal TTou uTtrepBaivouv 10 TToo00Td Tou 50% Kai
UTTOBAAANOUV OXETIKG aiTna yia TTapoXA EUAoyou XpovikoU SIOCTAPATOG CUNNOPPWAONG 0To ZupBoUAio Tou XAK.

To ZupBouAio Tou XAK dlvatal va gykpivel T QITAUOTA TWV ETAIPEIWV, YIO KABE TTEPITTTWON {EXWPIOTA, TTPOG
CUNNGPPWON Toug, TTou dev Ba Eetrepvd O€ Kayia TTEPITTTWON Toug 12 Prveg.

2nueiwvetal OTI OTIG €TAIPEIEG TTOU €ival €lI0NYyUEVEG OTIG uTTOAoITTEG Ayopég Tou XAK n TTAsiopngia Twv un-
EkTeAEOTIKWV AIOIKNTIKWY ZUPBoUAwY | KAt eAdyIOTO 2 dTopa TTPETTEN va ival avegapTnTol.

KaTt eAdyioTov o K&Be aveEdpTnTog PN-EKTEAECOTIKOG AIOIKNTIKOG ZUUBOUAOG:

(a) Aev TTPETTEI va €XEI OTTOIOONTTIOTE ETTIXEIPNUATIKN 1] OTEVH OUYYEVIKA oxéan (Méxpl TTpwTou Babuol) A
oxéon €pyod0TN-£py0d0TOUUEVOU HE GAAQ EKTEAEOTIKA HEAN TOU AIOIKNTIKOU ZUPBOUAIOU A TUXOV PE PETOXO TTOU
eAEYXEl AUETA 1 €UUETA, TNV TTASIOPN@Ia TOU PETOXIKOU Ke@aAaiou TnG ETaipeiag i Twv SIKAIWUATWY YAQou, n
oTToia0 Ba YTTOPOUCE va ETTNPEATEI OUCIOOTIKA TNV AOKNON aveEapTNTNG KAl auEPOANTITNG Kpiong,

B) Aev TTpETTEl Va £X€I AAAN OUCIOOTIKA OXEON WE TNV €TTIXEIPNON n oTToia atd TN QUON TNG PTToPEi va
eTTNPedoel TNV avegapTnTn Kal auePOANTITN KPion TOU KOl CUYKEKPIYEVO Oev TTPETTEl va gival TTPOUNBEUTAG
ayabwv A uTINPECIWY TTOU atrd TN GUON TOug €TTNPEACOUV OUCIACTIKG TNV avegdpTnTn KAl auEPOANTITN Kpion
TOU, oUTE va gival gEAOG eTmixeipnong Tmou eival auuBourog TnG v Adyw Etaipeiog. Emimrpdabera AloiknTikoi
ZUuBouAor dev Ba BewpouvTal wg aveEdptnTtol €dv €ite 01 idI01 TTPOCWTTIKA €iTE OI TUJUYOI TOUG, Ta AVAAIKQ
TaidId TOUg, Ol YOVEIG TOuG KaBWwGg Kal ETAIPEIEG OTIG OTToiEg KaTéEXOUV Avw Tou 20% Tou PETOXIKOU KE@OAaiou
TOUG Kal OTIG OTToiEG €§00KOUV oUaIacTIKO EAEYXO, €XOUV BAVEIQ i} EYYUROEIG OUVOAIKG TTépav Twv €500,000

(y) Aev eival ekTeNeOTIKO BIEUBUVTIKG OTEAEXOG 1 EKTEAEOTIKO PEAOG Tou AloiknTIKOU XupBouAiou dueca A
EUPECa ouvdedEPEVNG 1) BUYATPIKAG ETTIXEIPNONG, OUTE fTaV KATA TOUG TEAEUTAIOUG 12 Prveg,

(®) Aev Trpétrel va ATav uTTAAANAoG TnNG ETaipeiag i Tou ZuyKpoTAUaTOG, KaTd Ta TEAEUTaia 5 xpovia,

(€) Agv TTpETTE Va €€ N €iXe KATA Ta TEAeUTAIa Tpia XpOVIA, OTTOIASNTIOTE OUCIACTIKN ETTIXEIPNMATIKA OXE0N
pe Tnv ETaupeia ,eite dueoa, €ite wg ouveéTaipog, PEToxog, AleuBuvtiAg i AvTepo ZTéAexog OpyaviopoU TTou £XEl
ETIXEIPNMATIKR oxéon pe Tnv Etaipeia, n omoia ammd tn @UON TnG UTTOPEi va €TTNPEACEl TNV avegapTnTn Kal
APEPOANTTITN Kpion Tou,

(oT1) Ocv TTPETTEI va €XEl OTTOIAOATIOTE ETTIXEIPNMATIKA 1} OTEVI) OUYYEVIKH oxéon pe ZupBouAloug (advisors)
NG ETaupeiag,

9} Agv TTpéTTEl va €XEl onUavTIKoug deopolg (cross-directorships) pe dAAoug AioiknTikoUg ZupBouAoug
MEOw EPTTAOKNAG G€ AAAEG ETAIPEIEG I CWUATA,

(n) Aev TrpéTrel va uttnpeTel 6To AloIKNTIKG ZUBOUAIO yia TTepIcadTePa atrd 9 xpdvia, ouveXOUEva 1 Un,

() Ooov agopd etaipeieg 6Tou o0 KUplog pEToxog eival n KuBépvnon, 101e  dev Ba Bewpolvral wg
avegdptnTol AloiknTikoi Z0pBoulor o YTroupyoi, PEAN TG BouAAg Twv AvTITTpoowTiwy, PEAN AnPOTIKWV
ZupBouAiwv i GAAwv Totmikwv Apxwv, OpnokeuTikoi Aeitoupyoi, Anpdaiol YTTdAAnAol kal péAn Twv EvotmAwv
Auvdpewv A Twv Auvdapewv Ao@algiag Tng AnuokparTiag.

(1) O1 AloiknTikoi ZUuBouAol ol oTroiol BewpouvTal wg avegdpTtnTol TTPETTEl va uttofdAAouv o1o XAK padi pye tnv
EtAoia 'ExkBeon Tou Kwdika Etaipikng AlakuBépvnong utroypauuévn Befaiwaon Avegaprtnaiag 6T TAnpolv Ta
KPITHPIO TTOU ava@EéPovTal oThV TTpévoId AuTH.

e mepimTwon 6mou 10 AloiknTIKG ZupBoulio piag Etaipeiag Bewpei o1 €vag AioiknTikOG ZUPBouAog Tng
Etaipeiag eival ave¢dptntog, £€0Tw Kai av &gv TAnpouvTal OAeg ol TTpovoleg avegapTnaiag, Ba TTPETTEl OTNV
Emoia “EkBeon Tou Kwdika Etaipikng AlakuBépvnong, va OiveTal eKTEVAG €TTEEAYNON YIa TOUG AGYOUG TTOU O
Al0IkNTIKOG ZUPPBOUAOG BewpeiTal wg avegapTnTog.



A.2.4. Ta ovéuaTta TwV PN-EKTEAESTIKWY AIOIKNTIKWY ZUPBOUAWV TTou BewpouvTal atrd To AloIKNTIKO ZUMNBOUAIO OTI gival
ME TNV TTpoavaepBeica £vvoia aveEdpTnTol, TTPETTEl va yvwaToTToloUvTal aTnv ETAoia ‘EkBeon. Ta ovéuata Tou
Mpodedpou kai Tou MpwTou EkTeAeaTIKOU AlEUBUVTH, TTPETTEN ETTIONG Va yvwaoToTroloUvTal aTnv ETroia 'ExBean.

A.25. To AoiknTikd ZupBoUhio Ba TTpétrel va diopilel Evav atrd Toug aveEdpTnToug un- ExkTeAeoTiKOUG AloIKNTIKOUG
>upBoUAoug wg avwTepo avegdptnto AloiknTiKG ZUPBOUAO 0 01T0iog Ba cival SIaBEaIUOG va aKOUEI TIG avnouXieg
TWV PETOXWYV, TWV OTTOIWV TO TTPOBANUA TOUG dev £XEl AUBEI BIGPETOU TWV KAVOVIKWY KAVAAIWVY ETTIKOIVWVIOG.

A.2.6.. Oa TTPETTEl VO UTTAPXEI 0OaQPrG DIaXwpIoHOS Twy Bécewv Tou Mpoédpou Tou AloiknTikoU ZUuuBOUAiou Kal Tou
MpwTtou EkTeAeoTIKOU AlEUBUVTH. Z€ TTEPITITWAN TTOU 01 BE0EIG aUTEG BeV TUyXAvouv diaXwpiopou, Ba TTpETTEl va
UTTAPXEI OXETIKN €TTEEAYNON OTO OeUTEPO PEPOG TNG £KBEONG.

A.3. MNapoxn MAnpowopiwv

Apxn To A10IknTIKO ZupBoUAIOo TTpéTTel va AauBdvel éykaipn, éykupn Kal oAokAnpwpuévn TAnpo@opnon, mou
VA TOU EMITPETTEI VA EKTEAEI TA KABRKOVTA TOU.

Alatdaéeic Tou Kwdika

A.3.1. H d1e0Buvaon €xel TNV uttoxpéwaon va Trapéxel ato AloiknTiké ZuuBoUAio éykaipn, €yKupn Kal OAOKANpwuUévn
TTANpo®Adpnon, 1B1aiTEpa oe yeyovoTa TTou AAAagav fj duvatov va aANdgouv TIG TTPOOTITIKEG, 1} TNV OIKOVOUIKH
kardotaon NG Etaipeiag. e mepimtwon 1ou n TAnpo@oépnaon mou Trapéxetal amd Tn dielBuvon Sev gival
€TTAPKNAG, ol AloiknTikoi ZUpBoulol opeilouv va TTpofaivouv ae Tepaitépw diepelvnon. O Mpdedpog TTpéTTel va
dlac@aAilel 61 6Aol o1 AloiknTikoi ZUPBouAol gival KaTGAANAa evnuepwpévol, yia Béuara TTou gyeipovtal o€
ouvedpieg Tou AloIKNTIKOU ZUNBOUAiou.

A.3.2. OMor o1 AloiknTikoi ZUuBoulol Ba TTPETTEl va evnuePWVOVTal £YKAIPA KOl YPOTITWG YIO TIG OUVEDPIEG TOU
AloiknTikoU ZupBouAiou kai va €xouv aTn O1d6eon Toug éykaipa OAa Ta £yypaga OXETIKA PE TN ouvedpia, £T0I
TTOU VA TOUG TTOPEXETAI APKETOS XPOVOG yia va Ta peAeTAoouv. ‘Eykaipn €1dotroinon Ba rpéTrel va dideTal TTpog
6Aoug Toug AloIKNTIKOUG ZUPBOUAOUG Kal YIa OTTOIEGONTTOTE EKTAKTEG OUVEDPIEG.

A.3.3. O Mpo6edpog Tou AloiknTikoU ZupuouAiou éxel Tnv €uBUVN yia TN owaTr Asitoupyia Tou AloiknTikoU ZupuouAiou
Kal yia va Befaiwvel 0TI 0Aa Ta Bépara otnv nuepAaia OIGTagn uTTooTNPEI(OVTal ETTAPKWG, ME OAEG TIG
O1aB£a1ueS TTANPOYPOPIEG.

A.3.4. To ouvTopdTEPO dUVATO PETA OTTO TO TTEPAG Piag ouvedpiag Tou AloiknTiKoU ZupBouAiou Kal oTTwWadATIOTE TTPIV

atmd Tnv €TéuEVn ouvedpia, Ta TTPAKTIKA TNG ouvedpiag oTa oTToia Ba TTPETTEl va KaTaypd@ovTal ToTA Ol
atmo@aceig Tou AfeOnkav, Ba TTpETrel va gival oTn d1a8eon OAwvY Twv AIOIKNTIKWVY ZUpuBoUAwv.

A.4. Aiopiopoi oo A10IKNTIKO ZUUBoUAIO

Apxn Mpémel va umrdpxel kaBopiopévn kai diagavig diadikacia yia 10 SI0pIoHO VEWV AIOIKNTIKWV
ZuuBoUAwv oTo AloIKNTIKO ZupBoUAio. To AloiknTIKO ZUPBOUAIO TTPETTEI VO ATTOTEAEITAI OTTO ATOMA
IKavd Kol KatdAAnAa, yia va cuppeTéxouv oto AloiknTiké ZupfouAio Tng ETaipeiag.

Alatdéeig Tou Kwdika

A4, Mpétrel va cuoTtaBei EmTpoTy AIOPIOUWY TTPOKEIUEVOU VO EKQEPEI aTTOWEIG OTO AIOIKNTIKG ZUupBoUAio eTTi
€IONYNOEWV YIa TO BIOPIOCPO VEWV AlOIKNTIKWY ZupBoUAwyv. H TTAciopn@ia Twv PEAWV TNG ETTITPOTING QUTHG
TpéTrel va eival un-EkteAeoTikoi AloiknTikoi ZUpBoulol kal Mpdedpog TnG utTopei va gival eite o MNpdedpog Tou
AI0IKNTIKOU ZUpBOUAiou (OTnV TTEPITITWON TTOU €ival Un EKTEAECTIKOG), €iTe évag UN-EKTEAEOTIKOG AIOIKNTIKOG
>ZUpBoulog. O TMpdedpog kal Ta péEAN Tng EmTpotg Alopiopwy TPETTEN va yvwaoToTrolouvTal oTnv ETAoia
‘ExBeon.

A4.2. O kaBopIou6G eVOG ATOUOU WG IKAVOU Kal KAaTdAANAou, TTpETTEl va AauBAvel uTTown €KTOG aTTd TNV yvWon Kai
TNV €UTTEIPIa, TNV TIWIGTATA KAl TO AEIOXPEO TOU ATOUOU.

A.5. EmavekAoyn

Apxn OAo1 o1 AioiknTikoi ZUpBouAol o@gidouv va TOPAITOUVTAlI OE TAKTA XPOVIKA OIOCTAMATA Kal
TOUAAGXIOTOV KAOe Tpia Xpovia. Ze TePITTTWON TTOU oI id1ol To €mBupoUv, éxouv T duvaroTnTa va
TPOCPEPOUV TOUG EAUTOUG TOUG YId ETTAVEKAOYN.

Alatageic Tou Kwdika




A5.1.

A5.2.

B.
B.1.

Apxn

Yo v aipean Twv diatdgewyv Tou Mepi ETaipeiiov NOuou o1 o1roieg agopolv aTnv attodaKkpuvon AloIKNTIKWY
ZUpBoUAWV Kal OTNV UTTOXPEWOT VO UTTOKEIVTOI O€ eTTaveKAOyR, oI Un-EkteAeaTikoi AloiknTikoi ZUPBoUAoI
TpETTEl va SlopiovTal yio CUYKEKPIPEVN BnTEia Kal 0 ETTavVAdIOPIoUOG TOUG Oev TTPETTEN va Eival AQUTOPATOG.

‘OMol o1 AloiknTiKOi ZUPBOUAOI TTPETTEI VO UTTOKEIVTAI O€ EKAOYH aTTO TOUG HETOXOUG UE TNV TTPWTH EUKAIPIO HETA
atrd 10 SI0PIoUO TOUG KAI JETETTEITA O€ ETTAVEKAOYH, KATd SI0CTHPATA TTOU VO PNV uTtepBaivouv Ta Tpia xpovia.
Ta ovépata Twv AIOKNTIKWY ZupBoUAwv TToU uTToBAANOVTOI yia €KAoyl i eTmavekAoyny TTPETTEl va
guvodelovTal aTrd ETTAPKEIG BIOYPAPIKEG AETTTOUEPEIEG, TTPOKEINEVOU OI HETOXOI Va gival o€ B€on va AauBdavouv
EVNUEPWHEVN ATTOPACH YIA TNV EKAOYRA TOUG.

AMOIBH XYMBOYAQN
Aladikaoia

O1 eTaipeieg TpéTrel va eI0a§ouv emionun kai diagavi diadikacia yia TNV avamTuén ToAITIKAG 0To BEua
TWV aMoIBWY TwV EKTEAECOTIKWY AIOIKNTIKWV ZUMBOUAWY Kal yia TOV KOBOPIOHO TwV auoIfwyV Tou KABe
AioiknTikoU ZupBoulou EexwploTd. Kavévag AloiknTiKOG ZUPBOUAOG Bev TTPETTEI VO EUTTAEKETAI OTNV
amrépaon Tng apoifig Tou/Tng.
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B.1.1.

B.1.2.

B.1.3.

B.1.4.

B.1.5.

B.1.7

To

MNa Tnv amopuyn mMOavVWY CUYKPOUCEWY CUP@EPOVTWY, TO AIOIKNTIKO ZUPPBOUAIO TTPETTEl VA OUCTACEI
Emitpotrry AyoiBwyv n oTroia va atroTeAEiTal ATTOKAEIOTIKG atrd pn EkteAeoTikoug AloiknTikoug >upBoUAoug Kal
n otoia Ba uttoBdAAel cucTdoelg oTo AlOIKNTIKG ZUPBOUAIO, EVTOG CUPPWVNUEVWY OPpWV ava@opdg eTTi Tou
TAQICioU Kal Tou UWoug Twv auoIBwy Twv EkTeAeoTIKWyv AloIKNTIKWVY ZupBoUAwy, kaBopifovTag ek HEPOUG TOu
AloiknTIKoU  ZupBouliou Cuykekpiyéva TTOKETA apoIBrg yia KABe EkTeAeoTIKO AloiKnTIKG  ZUPBoulo,
TepIAaUBavouévwY TwV SIKAIWHPATWY oUVTOENG Kal OTTOIWVONTIOTE TTANPWHWY atrolnuiwong. O eTaipeieg
TTPOTPETTOVTAl OTTWG N guoTaon TG EmTpotig ApoiBwyv TTepIAaudvel TouAdxioTo éva PEAOG TO OTTOIO €XEI
YVWOEIG Kal EUTTEIPIO OTOV TOPED TNG TTOMITIKAG QUOIBWV.

H mAsioyneia Twv peAwv Tng EmiTpottAg ApoiBwy TTpETel va gival avegdptntol atmmd Tn dietbuvaon Kal va unv
£€XOUV OTTOIABATTOTE ETTIXEIPNUOTIKY 1] GAAN Oox€on, TTou Ba PTTopolcE va €TTNPEACEl OUCIOOTIKA TNV AOKNON

aveEdpTNTNG KAl auEPOANTITNG Kpiong.

Ta ovopaTa Twv peAwv NG EmTpoTrg AgoiBwyv TTRETTE va yvwaoToTroloUvTal KGBe xpovo atnv ‘EkBean Tou
AloIKnNTIKOU ZupBouAiou Trepi apoIBwyv TTou UTTOBAAAETAI OTOUG PeTOXOoUG (B.3.2 TTio KdTw).

O1 apoifég AloiknTIKWY ZUPBoUAwvY UTTO TNV 1IB1I6TNTA TOUG WG PEAN EMITPOTTWV Tou AloiknTikoU ZuppBouAiou
TpéTTel va KaBopifovtal atrd 1o AloiknTiKG ZupBoUAio Kal TTPETTEN va gival avaAoyeg he TO XpOvo TTou dlaBéTouv
yia T &1oiknon NG emixeipnong. O1 apoifég Twv AloIKNTIKWY ZUpBoUAwyY UTTO TNV 1810TNTA TOUG WG PEAN Tou
AloiknTikoU ZupBouAiou eykpivovTtal atrd Toug JeTdxoug o€ Mevikr ZuvéAeuon.

H Emtpotr) ApoiBwyv TTRETTEl va TTapéxEl TNV eukaipia aTov Mpdedpo kai atov MNpwTto EkTeAeoTIKO AlguBuvTr)
VO EKQEPOUV ATTOYEIG OO0V APOPA TIG TTPOTACEIS TNG OXETIKA ME TIG OUOIBEG Twv GAAwWV EKTEAEOTIKWV
AloiknTIKWV ZUPBoUAwYV Kal €TTiong TTPETTEl va £Xel TTPOoRacn g€ eTTAYYEAUATIKEG CUHBOUAEG EVTOG KAl EKTOG
Tng ETaipeiag.

H Emrpotrr)y Apoifwyv Ba Trpétrel va avaBewpei TTePIOdIKA TNV TTOMITIKY] auoIfwyV yia Toug EkTeAeaTikOUG
AloiknTiIkoUug ZupBouioug A AlcuBuvovTeg ZupfBouloug, oupTTepIAaPBavopévng TNG TTONITIKIG ava@OpPIKE UE TIG
QUOIBEG BATEI PETOXWV KAl TRV EQAPUOYT TNG.

H EmTtpot| Aupoifwy Ba trpétrel, éTav XPNOIKOTIOIEI TIG UTTNPECDieG evog ouuBoUAou pe okomrd Tn AQwn
TIANPOPOPIWYV OXETIKA ME TTPOTUTTA TNG AYOoPdAg YIO CUCTAMATA auoIfwy, va OlIao@aAifel 0TI 0 gv Adyw
oUpBoulog dev TTapéxel TTapdAAnAa cuuBouAég oTo TUAPa avBpwTrivou duvapikoU i oToug EkTeAeOTIKOUG A
AiguBuvovTeg AloiknTiIKoUug ZupoUAoug Tng ev Adyw ETaipeiag.

Uyog Kal n ouvlson Twv auoifwyv

To Uyog Twv apoIBwV TTPETTEl va gival ETTAPKEG Yia va TTPOOEAKUEI Kal va dlaTnpEi oTnv utrnpeoia Tng
Eraipegiag Toug AloiknTikoug ZupuBoUAoug mrou gvioxlUouv Tn dioiknon tng Etaipeiag, aAAd ol eTaipeieg
TPETTEI VO ATTOPEUYOUV VA TTANPWVOUYV YIO TO OKOTTO OUTO TTEPICOOTEPA ATTO QUTA TTOU ATTAITOUVTAIL.
ZuvioTaral 6TTwWG MEPOG TNG AMOIBAG Twv EKTeAEoTIKWY AIOIKNTIKWY ZUPBOUAWY va kabopifeTal pe
TETOI0 TPOTTO, TTOU VO OUVdEel TIG apoIfég pe TNV amwddoon Tng ETaipeiag kai Tnv emidoon Tou arépou.

Alatdageig Tou Kwdika

MoAimki ApoiBwyv



B.2.1.

B.2.2.

B.2.3.

B.2.4.

B.2.5.

B.2.6.

B.2.7.

B.2.8.

B.2.9.

B.2.10.

H Emtpotr) Apoifwy TTPETTEl va TTapéXEl TIS auoIBEG TTou xpelddovTal yia TNV TTPocéAKuan, diaThpenaon Kai
TTapoxn KIvATPWY TTPoG EKTEAEOTIKOUG AIOIKNTIKOUG ZUMPBOUAOUG TTOU £XOUV TIG OTTAITOUPEVEG YVWOEIG Kal
EPTTEIPIEG, OTTOPEUYOVTAG TAUTOXPOVA VA TTANPWVOUV TTEPICTOTEPA ATT OTI ATTAITEITAI YIA TO OKOTTO auTo.

H Emitpoti Apoifwyv TTpéTTel va ekTipAoel Tou TotroBeteital n ETaipeia o€ Bépata apoifwyv ae oxéan pe AAAeG
etaipeieg. MNpétrel va yvwpidel T KaTaBGAAOUV CUYKPIOIUEG ETAIPEIEG Kal TTPETTEI v AaUBAVEl UTTOWN TH OXETIKA
emidoon. TETolEG QUYKpIoEIG TIPETTEI va XpnaolgoTrololvTal hge ouvean, AOyw Tou KivOUvou va odnynbei n
Etaipeia o€ utrepBoAikh augnon apoifwyv, xwpig avtiatoixn BeAtiwon Tng emidoong.

H Emrpoti AuoiBwyv TTPETTEl va gival euaiobnTn TTPOG TO eupuTEPO TTEPIBAAAOV, TTEPIAAUBAVOUEVWY KOl TWV
Opwv aPOoIBAG Kal Twv CuvBnKwv £pyoddTnong o€ GAAa eTTireda Tou opidou, 1d1aiTepa 6Tav kaBopifovTal ol
€TNoleg piIoBoloyikég augnoelig. Mpdabeta, ol apoiBég EkTeEAETTIKWY 1 AlEUBUVOVTWY AIOIKNTIKWY ZUuBoUAwyv
gival avaloyeg TTpog TIG apoiég GAAwv EkTeAeoTikWv i AleuBuvévTwy AloIKNTIKWY ZUuhBoUAwv Kal GAAwWV
HEAWV TOU TTpocwTTIKOU TNG ETaipeiag.

2€ TTEPITITWON TTOU PEPOG TWV AUOIBWY Twv EKTEAEOTIKWY AIOIKNTIKWY ZUPBoUAWY CUVOEETAI PE TNV ETTIOOON,
TO UEPOG QUTO TTPETTEI VA OXEOIACETAI UE TETOIO TPOTTO TTOU VA €UBUypaAppiovTal TO CUPGEPOVTA TOUG UE QUTA
TWV MPETOXWYV, TTOPOAXWPWVTAG OTOUG ZupfoUAoug KivnTpa yia uywnAou emmédou emidoon. Ta KpITApia
ammédoong Ba pétmel va Bagiovral oTn HakpotrpdBeoun Biwaoiudtnta TG ETaipeiag kal va epIAauBavouy un
XPNUATOTTICTWTIKA KPITAPIa Ta OTToia OXeTICovTal Ye Tn dnuioupyia pakpotrpdBeoung agiag Tng ETaipeiag 6TTwg
gival N cuppopPPWON PE I0XUOVTEG KaVOVEG Kal S1adIKATIEG.

2TIG TTEPITITWOEIG TTOU N TTONITIKA apoIBwyv TTepIAapBavel yeTaBANTA oToIXEIQ apoIfwy, oI ETaIpEieg Ba TTPETTEl va
Béoouv TreplopIopoUg yia To/Ta PETABANTO/-A oToixeio/-a. To pn PeTaBANTO OToixeio apoifwy Ba TTPETEl va
€ival ETTOPKEG TTPOKEIYEVOU VO ETTITPETTEI OTNV ETAIPEIQ va TTapaKpaTei HETARANTA OTOoIXEIO auoIBWyY OTavV dev
TAnpoUvTal Ta KPITAPIa ammédoang.

Agv TIpETTEl va TTapaywpouvTal JIKaIWPaTa €TIAOYAG ayopds peToXwv (share options) oe EkTeAeoTikoUg
AloIknTIKOUG ZupBoUAoUG € TR XAUNAGTEPN ATIO TN PECN XPNMUATIOTNPIAKN TIUF KAEICIUOTOG TwV TEAEUTAIWV
30 XpNMUATIOTNPIOKWY CUVEDPIACEWY, TIPIV OTTO TNV NUEPOUNVIa TTaPaXWPNong Toug. ZxEdia Pe Ta oTToia
TTapaxwpouvTal SIKAIWPaTa ETTIAOYHG ayopdg YETOXWV (share options) TTpETTEl va UIOBETOUVTAI HOVO PETA ATTO
€ykpion ‘Ektaktng MevikAg ZuvéAeuong Twv petdxwv NG Etaipeiag. Ta dikaiwpata €MAOYAG ayopds HETOXWV
(share options) 1 otroladATTOTE GAAG SIKAIWPATA AYOPAS YETOXWYV Oev Ba TTPETTEI VO aOKOUVTAI EVOEIKTIKA yIa
TOUAdyiaTov 3 €Tn PETA TNV TTapaxwpenon Toug. MpdéaBeta o1 peToxég dev Ba TTpéTTel va diatiBevtal evOEIKTIKA
yIa TOUAGXIOTOV 3 €Tn JETA TNV TTAPAXWENON TOUG.

O1 apoIBéG TwV YN eKTEAECTIKWV PEAWV Tou AloiknTikoU ZupfBouAiou Ba TTpETTel va gival avaAoyeg PE TO XPOVO
TToU BIABETOUV Yia TIG OUVEDPIACEIG TOU Kal TN AWn atmopdoewv yia Tn dioiknon tng Etaipeiag. O1 apoiBég Twyv
un EkteAeoTikwv AloiKnTIKWY ZupBoulwy dev Ba TTpéTrel va ouvdéovTal Pe TNV Kepdogopia Tng Etaipeiag kai
Oev Ba mpétrel va TrepIAauBavouy dikalwpata €mMAOYAG ayopdg PEToXwyv. [MpoéoBeta, ol apoiBég Twv un
EKTEAEOTIKWY PEAWV TOU AloIKNTIKOU ZupPouliou dev Ba Trpétmel va AauBavouv Tn JOp@r] CUPHETOXNG OTO
ao@aAiaTiké/ cuvTagiodoTikd TTpdypappa TnG ETaipeiag.

2TIG TTEPITITWOEIG OTTOVOUNRG HUETABANTOU oToIXEioU apoIfwy, éva peydho pépog Tou petafAnTol oToixeiou Ba
TPETEl va avaBAAAeTal yia pia eAAXIOTn XPoviKn TTEpiodo. To HEPOG Tou PETABANTOU OTOIXEIOU TTOU UTTOKEITAI
oe avaBoAn TTAnpwpnAg Ba Tpétrel va kabopiletal oe oxéon e To OXETIKO Bapog Tou peTaBAnTou oToixeiou,
£€vavTl TOU Pn YETABANTOU OTOIXEIOU TWV APOIBWV.

H TTapayxwpnon YETOXWYV Kal N AoKNonN Twv SIKAIWPATWY TTPOoaipecng, SIKAIWNATWY ETTIAOYAG Ayopds JETOXWV
1 otroloudnToTe GAAOU OIKAIWHPATOG AYyOopdg METOXWYV, Ba TTPETTEI VO UTTOKEIVTAI O€ TTPOKaBopIouEva Kal
METPACIUA KPITAPIO aTTOB00NG.

MeTd TNV TTapaxwpnaon, ol AioiknTikoi ZUuBoulol Ba TTPETTEl va SIaTNPOUV PEPOG TWV PETOXWY, UEXPI TO TEAOG
NG OnTeiog Toug W PEAN Tou AloiknTikoU ZupBouliou, pe Tnv €m@UAaln TG avdaykng yia xpnuatodotnon
OTTOIWVONTTOTE BATTAVWV TTOU OXETICOVTAI PE TV ayopd TwV PETOXWY. O aplBudg Twv PHETOXWYV TTOU TTPETTEI VO
dlarnpouvtal Ba Tpétrel va eival kaBopiopyévog. (EvOeikTIKA va eival To SITTAGCIO TwWV CUVOANIKWY ETACIWV
atrodoXwv (Un METABANTA oToIXEIO GUV Ta PETARANTA OTOIXEIQ)).

ZupBoAaia Epyodo6tnong kai Atrolnuiwoeig EKTeAeOTIKWYV AIOIKNTIKWYV ZUPBOUAWYV.

B.2.11.

B.2.12.

Ta AloiknTika ZupBoUAMia TTpoTpéTTovTal OTTwG  KaBopifouv cupuBoAaia epyoddTnaong kabopiouévng dIGpKEIag
TTOU va Pnv utrepfaivouv Ta TEVTE £TN Kal N TTEPiodog TTPoEIdoTToinong cupBoAaiwy aopioTou Xpovou va unv
utrepPaivel To éva €10G. Ta AioiknTikd XupBoUNia TrpéTrel va Bétouv autd wg aTéxo TTapdAo Trou,
avayvwpigetal Opwg o1 MOavo autd va pnv mTeuxBei dueoa.

H Emitpotrr) ApoiBwyv TrpéTrel va eEeTdlel TIG deOUEUTEIG ATTOlNUiWOoNG (CUUTTEPIAQUBAVOUEVWV EICPOPWV YIa
OUVTAEEIG) TTOU TTPOKUTITOUV OTTO T cUPBOAaia epyoddTnong Twv AIOIKNTIKWY ZUuBoUAwy, €AV UTTAPXOUV,
oTnV TIEPITITWON TTPOWPOU TEPUATIOWOU. Oa TTPETTEl 1I0IaITEPA va €EeTACOUV TA TTAEOVEKTAWOTA Miag PnTAS



TPOVoIOG OTO aPXIKO CUMPBOAaIo yia TETOolEG Oeopeloelg ammolnuiwong, €§aipoupévng TnNG TTEPITITWONG
aTropdkpuvong atéuwyv Adyw amrpeTToug cupTrepIpopds. Ta cupfoiaia epyodoTnong Twv EkTeAEOTIKWV
AloiknTIKWV ZupBoUAwyv Bev TTPETTEl va TTepIAapBavouv TTpdvoIeG o1 oTToieg eUAOya PTTOPEi va BewpnBouv wg
OTTAYOPEUTIKEG OTIG TIEPITITWOEIG £€ayopdg A ouyxwveuong Tng Etaipeiag, ouTte rpdvoieg yia empBapuvon Tng
Etaipeiag pe Tuxov mpdaTiya Ta otToia emRARONKav o€ AioiknTikoUug ZupfBoUuAoug.

B.2.13. ‘Otrou 10 apyikd cupPBOAaio dev TTpovoEi pnTd yia deopelaElg TTPOG atmmolnuiwaon, n Emrtpot ApoiBwy TTpETTEl
EVTOG VOMIKWVY TTAQICiWV, va TTPOCapPPOlEl TNV TTPOCEYYION TNG OE TTEPITITWOEIG TTPOWPNG ATTOUAKPUVONG
av@Aloya pe Ta ouykekpipéva dedopéva Tng Tepimrwong. O eupUTePOG OKOTTOG TTPETTEI VA €ival N ATTOPUYR
emMPBPAREUONG TNG MEIWPEVNG €TTIOOONG, Va YiVETal SiKAIOG XEIPIOPOG OE TTEPITITWOEIG TTOU N AaTTOPdKpuvon Oev
oQeileTal O€ peIwpPEVN €TTIOOON KOl VO aKOAOUBEiTal Yio auaTnpr] ypauun yia Peiwon Tng amolnuiwong, Tou
va avtavakAd TNV UTTOXPEWON TWV aTTOXWEOUVTWY EKTEAEGTIKWY AIOIKNTIKWY ZUPBOUAWY yia atrduBAuvon
TNG ATTWAEIOG.

B.2.14. Zta cuppoiaia epyoddTnong pe Toug EkTeAeoTikoUug i AleuBUvovteg AloiknTtikoUg ZupBouloug Ba TrpéTrel va

mepIAauBavovTal diaTagelg ol otroieg Ba emTpéTmouv oTnv ETaipeia va avaktioel peTaBAnTd aToixeia apoifuwyv
Ta OTTOIO ATTOVEURONKAv BACEl OTOIXEIWY TO OTTOia HETAYEVEDTEPQ ATTOdEIXONKAV OTI ATV AVOKPIRH).

B.3. [vworomoinon

Apxn H ‘ExkBeon mepi Etaipikig AlakuBépvnong tng Etaipeiag mpémel va mepiAaufdvel SAAwon Tng
TOAITIKAG AUOIBWYV KOl TWV OCUVO@PWYV KPITNPiwV, WG £miong Kal Ta oUVOAa Twv apoifwv Twv
EkteAeoTIKWYV Kal TwV Mn EKTeAeoTIKWYV AIOIKNTIKWV ZUMBOUAWY.

Alarageic Tou Kwdika

B.3.1. Ta olvoAa apoifwv TTPETEl va avaAUovTal PETOEU auUOIBWY yIO UTTNPETIEG WG MEAWV Tou AIOIKNTIKOU
JupBouliou kal apoIfwyv yia eKTEAEOTIKEG uTINpeaieg. O1 apoIfég Twv AIoIKNTIKWY ZUPBOUAwV TTPETTEl va
avaAUovTal ovopaoTIKA yia KGBe AloiknTikd ZUuBoulo EEXwpIoTa Kal va TrepIAaUBavouv TTANPoPopiEg yia To
oT0Bepd €100dNua OTTWG HIoBOG KaBWG Kal PETABANTS €100dnua OTTwG bonus, peToxég, share options KTA.,
oUTWG WOTE va EMTUYXAVETAl TTAAPNG dla@aveid, ooV a@opd TIG AMPOIBEG Kal Ta w@eAAuaTa OAwvV Twv
Al0IKNTIKWV ZupuBoUAwv.

B.3.2. To AioiknTIKO ZupBouAio TTpéTtrel va uTToRAAAel kKaBe xpdvo 'ExkBean Apoifwy atoug petdxoug Tng Etaipeiag. H
‘EkBeon mpéTrel va atmoTteAei Yépog, i va emouvamnTeTal otnv ETAcia ‘EkBeon Tng ETaipeiag. Autr Trpétrel va
ouvIioTda To KUpIo epyaAcio pécw Tou oTtroiou n Etaipeia rpofaivel o avagopd oToug PHETOXOUG YIa TIG AUOIBEG
TWV AIOIKNTIKWY ZUMBOUAWV.

B.3.3. H ‘EkBeon mrpémmel va Trpofaivel o€ avagopd otnv TTOAITIKA TG ETaipeiag yia Tig apoIBég Twv EKTEAEOTIKWY
AloIKNTIKWV ZupBouAwy, kabwg kai Tou MpwTtou EkteAeoTikou AicuBuvtr) (CEO) oe repimmwaon mmou auTtog dev
atroteAei péAog Tou AloiknTikoU ZupBouAiou Tng Etaipeiag. H ev' Adyw 'EkBeon Ba TrpéTrel va emionuaivel
TTapdyovTeg TTou €IBIKA agpopouv Tnv Etaipeia kar Ba mpémel va uttoBdAAeTal atnv ETACIa Mevikr ZuvéAeuon
TWV PETOXWV yia YyhReion. H 'EkBeon Tng TTONITIKAG apoifwy Tng ETaipeiag Ba mpétrel €mmiong va avapTdrail Kai
oTtnv emionun 10TooeAida TNG ETaipeiag.

To akpiBég Tepiexduevo Tou TIpétrel va Trepidaufavel n ‘EkBeon Tng moAImMKAG apoifwyv Tng ETaipeiag,
meplypdagetal oto MNapdptnua 1 Tou Kwdika.

B.3.4. O1 ouvoAikég apoIBég Kal Ta GANa o@EAN Ta oTToia TTapaxwpPoUvTal oToug AIOIKNTIKOUG ZupBouloug Katd Tn
d1dpkela Tou €Toug Ba TIPETTEI VO YVWOTOTIOIOUVTAl PE AETITOPEPEIEG OTOUG E€TACIOUG Aoyapiacuoug ) aTIg
ONUEIWOEIG TWV ETACIWY Aoyaplaguwy, 1 OTTou e@apudleTal aTnv £KBean TNG TTONITIKAG AUOIBWV.

To akpiBég Tepiexduevo TTou TIPETTEN va TTepIAauBavel n dnAwaon auoifwy Tng ETaipeiag, mTepiypd@eral 610
Mapdptnua 2 Tou Kwdika.

B.3.5. 116 TEPITITWOEIG TTou AloiknTikoi ZUpBoulor apegifovtal ye Metoxég, Aikaiwpata Ayopdg Metoxwv (AAM, All,
KTA), €iTE N APOIB) TOUG OXETICETAI YE TNV TIUA TWV PETOXWY, TO YEYOVOG Ba TTPETTEl AUTO va UTTOKEITAI OTNV
£YKPION TWV PETOXWV PECW Wwnoiopatog o€ Mevikhg ZuvéAeuon TIpiv TNV UI0BETNON Twv &V’ Adyw oxediwv. H
atrodoxn oxeTieTal Ye To OXEDI0 TUVOAIKA Kal OxI yia Tov KABe AloiknTikG ZUPBOUAO EEXwPIOTA.
To akpIBEG TTEPIEXOUEVO TTOU TTPETTEI VA TTEPIAAUBAVEI TO WHPIOUA KAl Ol TIEPITITWOEIG TTOU auTO Ba TTPETTEl VAl
uttoBdaAAeTal, Trepiypdeetal oto Mapdptnua 3 Tou Kwdika.

r. EYOYNH KAI AOTIZTIKOZ EAEMX0Oz

r.1. Oikovouikéc EkOéosig

Apxn To AioiknTiké ZupBouUAio pétrel va utroBAAAEl IcoppoTTNUEVN, AETTTOUEPN Kal KaTtavonTh afloAdynon
TNG 8€0NG Kal TWV TTPOOTITIKWV TNG ETaupeiag.

Alataéeic Tou Kwdika




r1.1.

r.2.

Apxn

H €ubldvn ToU AloiknTikoU ZuppouAiou yia TV UTTOROAR 100PPOTTNUEVNG, AETITOMEPOUG KOI KATAVONTHG
a&loAdynong 1oxUel G’ OAEG TIG TTEPITITWOEIG ONUOCIWV EKBETEWY, ava@opwV OE ETTOTITIKA 6pyava Kabwg Kal
o€ TEPITITWOEIG TTANPOPOPNONG TTOU ATTAITEITAI OTTO OXETIKEG VOUOBETIEG.

To AioiknTikG Zuppoulio ogeilel va dnAwvel otnv Etrioia ‘ExBeon yia  1nv Etaipikry AlakuBépvnon, 611 n
Etaipeia 1poTiBeTanl va ouvexioel va Aeitoupyei wg dpwaa OIKOVOUIKY Hovada (going concern) yia Toug
ETTOPEVOUG DWOEKT PNVEG.

Zuothuata EocwTtepikoU EAéyyxou

To AioiknTIKO ZupBoUAlo TTPETTEl va SlaTnpei €va Uyiég OUOTNHO ECWTEPIKOU EAEYXOU TTPOKEIPEVOU VA
Slao@aAileTal n eTEVOUCT TWV HETOXWYV KAl T TTEPIOUCIAKA oToIXEia TG ETaipeiag.

Alatd€eic Tou Kwdika

r.2.1.

r2.2.

r.2.3.

r.3.

O1 AloiknTikoi ZUpBoulol TTPETTEl, TOUAGXIOTOV Wi @Oopd TOo XPOVO, va €TMOEWPOUV TNV OTTOTEAECUATIKOTNTA
TWV COUCTNUATWY €0WTEPIKOU eAéyxou (internal controls) Tng ETaipeiag kabwg kal Twv  O1adIKATIWV
emaAfBeuong TNG opBATNTAG, TANPEOTNTAG KAl €£YKUPOTNTOG TWV TTANPOQOPIWY TIOU TTAPEXOVTAl GTOUG
emevOUTEG Kal va Befaiivouv axeTika atnv ‘EkBean trepi ETaipikng AlokuBépvnong. H emBewpnan mpéTrel va
KOAUTITElL OAa Ta ouoTAUATA €AEyXOU, TIEPIAAUPBAVOUEVWY TWV XPNUATOOIKOVOUIKWY KOl  AEITOUPYIKWYV
OUCTNHATWY, KABWG KAl TWV CUOTNHATWY CUPPOP@WONG Kal dlaxeipiong KIvoUVwY TTou aTTeIAoUV ThV ETTITEUEN
TwV oTOXWV TnG ETaipeiag.

O1 ETaipeieg o1 otroieg dev diabétouv Tunua Ecwtepikol EAEyxou, Ba mpétrel va eEeTalouv €THOI0 TNV AVAYKN
dnuioupyiag TéTolou TUAPATOG KAl VO Ava@EéPOUV Kal va aiTiIoAoyouv Tnv Tuxov pn Utrapén Ttou otnv EtAcia
‘EkBeon mepi ETaipikng AlakuBépvnong tng Etaipeiag. Znueiwveral 6T 01 €TaIpEieG o1 oTToieg dev OlaBETOUV
Tunua EcwrtepikoU EAEyxou kai gival eionypéveg eite otnv Kupia Ayopd, eite otnv Ayopd MeydAwv ‘Epywv,
eite atnv Ayopd Movtomrépou NautiAiag Ba TTpéTmel va avaBéTouv BEuata eowTePIKOU EAEYXOU O€ EEWTEPIKOUG
ETTAYYEAUATIEG Ol OTTOIOI TTPOCPEPOUV UTTNPECIEG ECWTEPIKOU EAEyXOU, €KTOG TNG ETaipeiag (outsourcing). Ol
€TOIPEIEG TTOU €ival eI0NyPEVES OTIG UTTOAOITTEG AYOopEG Kal ol oTToieg dev dlaBETouv TuAua EcwTepikol EAéyxou
ouTe €£xouv avabéoel oe eEwTEPIKOUG (outsourcing), Ba TTPETTEN va AvaQEPOUV TTOIO QUOCIKO TTPOCWTTO £XEI TNV
€UBUVN YO TOV EAEYXO TNG ATTOTEAECUATIKOTNTOG TWV CUCTNHATWY €0WTEPIKOU EAEyXOU TnG ETaipeiag. ETtiong
g€ TTEPITITWON TTOU OPICHEVA BEPATA ECWTEPIKOU eAEyyou avaTiBevtal oe e€wTePIKOUG (outsourcing), Ba TTPETTEl
Va YiVETAI CUYKEKPIPEVN avaPOopd G€ auTd.

To AloiknTikd ZupouUAio TrpéTTel eTTiong va BeBaiwvel €Tnaiwg otnv ‘EkBean epi ETaipikrig AlokuBépvnong oTi
Oev £xel TTePIEABEI €16 yvwaon Tou oTroladhtrote Tapdpaon Twv Tepi AGiwv Kal Xpnuatiotnpiou Agiwv KdTtrpou
Népwv kai Kavoviopwy, €KTOG aQuTWV TToU €ival €1 yvwaon TwV apuodiwv XpnuaTIoTNPIOKWY apXwV (OTTou
QauTO IOXUE).

¢ TTEPITITWON TTOU 01 €EWTEPIKOI EAeYKTEG TNG ETaupeiag mmpoo@épouv KI'T AAAEG UTINPECiEG KTOG ATTO TIG
eAEYKTIKEG, Ba TTpéTTel va eTregnyeital otnv ETACIa 'EkBeon trepi ETaipikAg AlakuBépvnong TTwg eEacpalileTal n
QVTIKEINEVIKOTNTA KAl N aveapTnaia Toug. ETriong amayopeleTal oToug e€wTePIKOUG eAeyKTEG TNG ETaipeiag va
TTPOOPEPOUV UTTNPEDiEG EcwTepikoU EAEyyou aTnyv idia Tnv ETaipeia.

Oa mpétmrel va avagépetal otnv ‘EkBeon tepi ETaipikig AlakuBépvnong Tng Etaipeiag, 1 yéow TTapaTTOUTIAG
OTOUG Aoyaplaopoug TnG, VOOUHEVOU OTI ava@épeTal o' auToug, oTroladrroTe xopAynon daveiwv Kal Tapoxn
eyyunoswv ae AioiknTikoUg ZupBouioug Tng Etaipeiag ) Twv Buyatpikwyv A Twv CUVOEDEPEVWV ETAIPEIWV TNG
Etaipeiag, €ite amoé tnv idia v Etaipeia eite amd Buyatpikég ] ouvdedeuéveg eTalpeieg, KaBWG eTTiong Kai
OTToIa0ATIOTE TTOOd EICTIPAKTEQ (receivables) amd Etaipeia otnv omoia eivalr €UTTAEKOPEVOG AIOIKNTIKOG
ZUuBoUAOG 1 / Kal ouvdedepévo e auTov TTpdowTTo. EIdIkTEPa, doov apopd Tn xoprynon daveiwv, Ba TTpETTel
va dnAwveTal atd Tov KaBe AioiknTiké ZUPBoUAo 0 pEGog 6pog daveloPoU KaBwg Kal O avwTaToG dAVEITUOG
TOU KaTtd Toug TeAeuTaioug 12 pAveg, OTIWG eTTioNng Kal n nuepopnvia eE6@Anong Tou. (Aicukplivifetal 6T OTNV
TEPITTWON TwWv TpamediKwy 1 Kol GAAwWV  XPNUATOTTIOTWTIKWY OPYAVIOUWY, OUVOAAAYEG METALU Twv
AloiknTIKwv ZupBoUuAwv kai Tng Etaipeiog o1 otmroieg digfdyovral otn ouvrbn Tropeia Twv €Pyaciwv Tng
Etaipeiag, uttd Toug ouvnBeIg euTTopIKOUG Opoug Kai Je dlapavela, dev UTTOKEIVTAI OTNV £V AGYw TTAPAYPAPO).
Znueiwvetal 61 n avagopd oe AloiknTiKO ZUuBoulo TrepIAaPBAvEl KOl Ta GUVOEDEUEVA E QUTOV TTPOCWTTA
uéxp! TTpwTou Babuol cuyyévela, Tn oluyo, KABWG Kal TIG ETAIPEIEG TTOU aAUTOG KaTéxel TrEpav Tou 20% Twv
SIKAIWUATWY YHRPOU.

Emiong, emonuaivetal n €ublivn Tou AloiknTikoU ZupfoUAou va Trpofaivel o€ KOTGAANAN diepelvnon
TTPOKEIYEVOU VO €COKPIBWOEI KATG TTO00 dlEVEPYNONKAV CUVAQEIG uE auTOV GUVOAAQYEG Kal va TTpofaivel o€
OXETIKA dNAwaon TTpog Thv ETaipeia.

Emitpomr) EAéyxou, EAegykTég Kal Zuppépewaon pe Tov Kwdika




Apxn To AioiknTikO ZuuBoUAIo TTPETTEl VA £10GEEI CUYKEKPIPEVES Kal Slagaveig dladikaoieg 6oov agopd Tov
TPOTTO UE TOV OoTroio epapupodovtal ol apxég mepi Oikovopikwyv EkBéoewv, ETaipikig AlakuBépvnong
Kol EocwTtepikod EAéyxou kai diatnpouvTal ol KaTAAANAeg oxéoeig ie Toug EAeykTég TG ETaupEiag.

Alatdéeig Tou Kwdika

r.3.1. To AloiknTikd ZupBoUAio TTpétel va ouaTtAael EmTpotr) EAéyxou TTou va atroteAeital ammd TouAdyioTo duo un
eKTEAEOTIKOUG AI0IKNTIKOUG ZUpuBOUAOUG, HE YPATITOUG OpOoUG €VIOAAG Ol OTToiol va KaBopidouv ca@uwg TIG
e¢ouaieg kal Ta KabrikovTa TNG. Ta ovopaTa Twv PJEAWV TNG ETITPOTIAG, N TTAEilown@ia Twv oTToiwv Ba TTpETTel
va givar aveEdptnTol un-EkteAeaTikoi AloiknTikoi ZUpBouAol, TTPETTEl va yvwaoToTTolouvTal atnyv ETAcia ‘EkBeon.
O Mpdedpog TG ev Adyw Emrpotig R omrolodnirore MéAog péTrel va £xel eutreipia oTa AoyIOTIKG 1] OTa
EAeykTikd. H EmiTpoTy TTpéTTEl VO OUVEPXETAI O OUVEDPIEG OE TAKTA XPOVIKA SIACTHNATA, TOUAAGXIOTOV dUO
popég avd £10G.

r.3.2. Ta kaBAkovTa TNG EmTpoTrrig EAéyxou TTpétrel va TepIAapBdavouv Tnv eloriynon mmpog 1o AIoIKNTIKG ZupBoUAio
ava@opIKAa Pe To BIOPICUO, TOV TEPUATIONO Kal TNV apoifr] Twv eAeykTwv TnG ETaipeiag, Tn ouvexn emBewpnon
TNG €KTAONG KAl ATTOTEAECUATIKOTATAG TOU EAEyXOU, (its cost-effectiveness) kaBwg kal Tnv aveapTnaia kai Tnv
QVTIKEIYEVIKOTNTA TWV EAEYKTWV. ZTIG TTEPITITWOEIG TTOU Ol EAEYKTEG TTAPEXOUV €TTioNG OTNV ETaipeia ouaiaoTiko
OYKO TTOPEPPEPWIV HN-EAEYKTIKWYV UTTNPECIWY, N EmTpotmi mpémmel va trapakoAouBei tn @Uon Kal €KTacn
TETOIWV UTTNPECIWY, ATTOOKOTTWVTAG TNV I00pPOoTTia PETagU TnG dIaTAPNONG TNG QVTIKEIYEVIKOTNTAG KAl TNG
TTPOCTIBEPEVNG agiag aTrd TIG UTTNPETIEG TTOU TTPOC@EPOVTA.

r.3.3. H Emrpotry EAéyxou Trpémrel va uttoBAAAEl KGBe xpdvo oTo AloiKnTIKO ZupBoUAio ava@opd TTou va
TepIAaPBAver:
a) To TTo0O TwV EAEYKTIKWY Kal  CUPPBOUAEUTIKWY apoifwy TTou TTAnpwvovTtal amd tnv Etaipeia kai TIg
BuyaTpIKEG TNG, OTOUG eAeykTéG TNG ETaupeiag.
B) Tnv avdBeon oToug EAEYKTEG OUCIWOWY CUUBOUAEUTIKWY KaBNKOVTWY €iTe CUP@WVA JE TN GNUACIA TOUG YIa
TNV ETaipeia kai Tig BuyaTpikéG TNG, €iTe oUP@WVA PE TO TTOOO TNG OXETIKNAG apoiBrg. Or eTaipeieg Oev TTPETTEI va
EUTTIOTEUOVTAI ONUAVTIKEG CUUBOUAEUTIKEG UTTNPETIEG OE OVTOTNTEG TTOU AVAKOUV OTO idI0 GUYKPOTNUO PE TOUG
eAeykTéG TNG ETaipeiog, ektdg €dv o1 eAeykTéG eival o€ Béon va BeBaiwoouv (yparrtr BeBaiwon mTpog Tnv
Etaipeia) 611 autr) n avdBeon dev Ba eTnpedoel TRV ave¢apTnaoia Kal TNV AVTIKEIYEVIKOTNTA TOUG.

r.3.4. O Oikovouikdg AiguBuvtig 11 o ekTeAwv xpén OikovopikoU AleuBuvth Trpétrel va eionyeital oto AIOIKNTIKO
ZupBoUAIo To Béua TNG €TTIAOYNAG TwV AOYIOTIKWY apXwv (accounting policies) kai AOyIOTIKWVY UTTOAOYIGUWV
(accounting estimates) yia TIG OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag. Ze TéTola TTEQITTTWON TTPETTEl VO GUAAEEEI
akpIfn oToixeia, Ta otroia Ba guvTdgel n oikovoulkA dielBuvan TG Etaipeiag utd Tnv TeXVIKA €miBAewn Twv
eAeyKTWV (O0TTOU auTd KpIBei avaykaio) kai va utrofdAel oto AloiknTiké ZupBoUAio yia emBewpnon,
OUMPBOUAEUTIKG £yypa@o TTou va ToviCel OAeG TIG OUVETTEIEG TNG TENIKNAG €mmAoyAg. H Emitpotry EAéyxou Ba
TTPETTEl VA €TTIRBAETTEN TIG TTI0 TTAVW BIABIKACIEG.

r.3.5. Ta kabAkovTta TG EmTpottig EAéyxou Tpétrel va mreplAapBdavouv Tn olvtagn, ye Tnv Bonbeia Tou Acitoupyou
ZUpuopewaong pe Tov Kwdika Etaipikng AlakuBépvnong, ‘EkBeong Tou AloiknTikoU ZupBouAiou Trepi ETaipikng
AlokuBépvnong n otroia va cuptrepiAapBaverar otnv ETAoia 'EkBeon Tng ETaipeiag. 210 TpwTo WEPOS TNG
‘ExBeong mepi ETaipikAg AlakuBépvnong n Etaipeia dnAwvel katd Tooov epapudlel TiG apxEg Tou Kwdika. ZTo
deuTepo pépog TnG 'EkBeong n Etaipeia BeBaiwverl o011 €xel TnpAael Tig diatagelg Tou Kwdika evwy o€ TTEPITITWON
TTOU O€V TIG £XEI TNPAOEL, TIPETTEI VA UTTAPYXEI OXETIKA ETTEEAYNON.

.3.6. Ta kabrikovra Tng EmTpotrAg EAEéyxou Trpémrel va TrepIAauBdavouv Thv ETTIBEWPNON TwV CUVOAAAYWV TNg
Etaipgiag mou avagépovrtal atnv mmapdaypago A.1.2. (C), ouTwg waTe va diac@aAifeTal 0TI QuTéG yivovTal oTa
TTAQicIa TNG GUVABOUG EUTTOPIKNAG TTPAKTIKAG (arm’s length).

r.3.7. To AioiknTIKO ZupBoUAio TrpéTrel va dlopioel KATAAANAO OTEAEXOS WG AeIToupyd Zuuuopewaong pe Tov Kwdika
Eraipikng AlakuBépvnong (Compliance with Code of Corporate Governance Officer).

r.3.8 Ta kaBrikovra Tng EmTpotmric EAéyyxou Tmpémrel va mepIAAuBAvOUV TNV ETTIBEWPNON TWV ECWTEPIKWV
XPNMATOOIKOVOUIKWY ouoTnuaTwy (company’s internal financial controls). EmmpooBeta  mpétrel va
TepIAauBAavouy Kal TNV €mMOeWPNoN Twv CUCTNUATWY E0WTEPIKOU eAéyxou (company’s internal control) kai
ouoTNUATWY dlaxeipiong KIvOUvwy (risk management systems), k1O Kal av Ta ouCTAPATO SlaXEipIoNg
KivOUvwy (risk management systems) emBAéTovrar ammd Eexwpioti Emtpot| Aiaxeipiong Kivéuvwy n
otroia arroTeAeital pévo amé pn EkteAeomikoUg Aloikntikoug ZupfBouloug. H Emitpotry Alaxeipiong
Kivduvwy, Oomou u@ioTartal, TPEmel va ouvedpiddel TOUAAXIOTOV MIa @opd KABe Tpipnvo kai o
Mpo6edpog TNG va evnuepwVEl To AIOIKNTIKO ZupuBoUAio.»

r.3.9 H Emitporrn Alaxeipiong KivdUivwyv Trp€Trel va eapuoOdeTal UTTOXPEWTIKA a1TO OAEG TIG ETAIPEIEG TTOU
éxouv gionypévoug TiTAoug otnv Kupia Ayopd, Ayopd MNMovromépou NautiAiag kai Ayopd MeydAwv
‘Epywv Tou XAK.



A.

AA.

Apxn

IXEZEIZ ME TOYZ METOXOYZ

Etroikodopuntikn xpion 1ng ETAoiag MevikAg ZuvéAeuong

Ta AloiknTikd ZupBouUAla Tpémrel va XpnoigomoloUv TiG EtAocieg levikég XuveAedoelig yia va
ETTIKOIVWVOUV HE TOUG ETTEVOUTEG Kal va eVBappUVOUV T GUMUETOXH TOUG G’ QUTEG.

Alatdaéeic Tou Kwdika

A1,

AA1.2.

AA1.3.

A1.4.

A.2.

Apxn:

O1 ETaipeieg TTPETTEl va KATAUETPOUV OAEG TIG WAQPOUG TwV TTANPECOUTiWY aVTITTPOOWTIWY Kal, EKTOG OTTOU
KOAEITOI JUOTIKA Wn@ogopia, TTPETTEl va UTTOOEIKVUOUV ToV apiBud Twv TTANPEEOUTIWY W@WV TTOU KaTtaTiBevTal
yla KGBe amméeacn, Kabwg Kal TTO0EG Wr@OI UTTAPXOUV UTTEP Kal TTOOEG EVAVTIOV TNG OTTOQACNG PETA OTTO TNV
wneopopia hue avataaon Twv XEIPWV.

O1 Etaipeieg mpétrel va mrpoTeivouv {eXxwploTd yrgiopa otnv EtAoia Mevikr Zuvéleuon yia KGOs ouaiaoTIKG
EexwpioTo BEpa Kal TTPETTEl IBIAITEPA va TTPOTEIiVOUV Wh@Iopa otnv ETAdIa Mevik ZuvéAeuon OXETIKA WE TNV
€kBeon Kal TOug Aoyaplacuoug.

O MMpodedpog Tou AloiknTikoU ZupBouliou TTpéTTel va @povTilel waTe ol Mpoedpol Twv Emrtpommwyv EAfyxou,
ApoiBwyv kai Alopiopwv va gival dlaBéaipol yia va atravtolv o€ epwTnoelg KaTtd Tnv EtAagia MevikA ZuvéAeuaon.

O MNpodedpog Tou AloiknTiIKoU ZupBouliou TTPETTEN va @povTiCel WOTE N nueprola didTagn Kal yevikd n opydvwaon
Twv [evIKWV ZUVEAEUOEWV va PNV €EOUBETEPWVEI TNV OUCIOOTIKA CUulATAON Kal Tn AQWn OmmOQACEWV.
Mpotdoeig Tou TiBevtal evwmmov EkTdkTwy lMevikwv ZuveAeUoewv 1 TTPOTACEIS TTOU BewpouvTtal WG [N
ouvnBoug eUoewg, Ba TTPETTEl va TTEENYOUVTAl PE ETTAPKEIA KAl CAPAVEIQ OTOUG UETOXOUG, GTOUG OTToioug Ba
TIPETTEl VA TTOPEXETAI APKETOG XPOVOG TIPIV ATTO TNV NUEPOPNVIA TNG ZuVvEAEUONG, OUTWG WATE VA UTTOPOUV Va
TIg agloAoynoouv. AuTd 10XUEl KAl OTIG TTEPITITWOEIG OTTOU Ol TTPOTACEIG TToU TiBevTal evWTTIoV Twv MEVIKWwvY
Juveheloewv agopouv yia Tnv ekxwpnon oto AloKnTIKG ZUPBOUAIO Tou JIKOIWUOTOG va €KOIdEl Kal va
TTapaxwWpPEi HETOXEG, KATE TV ATTOAUTN TOU Kpion.

looTiun Metaxeipion Twv MeTéxwyv

O1 NpakTikég ETaipikig AlakuBépvnong 0a rpémrel va edpddovtal oTnV apxn TNG 1I00TINNG METAXEIPIONG
OAwV TWV KATOXWV TITAWV Kol OAWV TWV KATNYOPIWV TiTAWV, OCUMTTEPIAGUBAVOUEVWV TWV
HEIOYPNPOUVTWYV KATOXWYV TiTAwv. O1 Si1adikagieg Twv MNevikwv ZuveAeloewv Oa TTPETTEI va gyyuouvTal
TNV ICOTIPN HETOXEIPION OAWYV TWV KATOXWV TiITAWV.

Alatdéeig Tou Kwdika

A2.1.

A2.2.

‘O\ol o1 yétoxol Tng idlag katnyopiag Ba TTPETTEl va atmroAauBAavouy iong hETaxeipiong:

a) Ma kdBe karnyopia, ol JETOXOI TNG idIag KaTnyopiag Ba Tpétrel va éxouv Ta idia dikaiwpata wrigou. OAol ol
€TTEVOUTEG Ba TTPETTEI VA €XOUV T duVATOTNTO EVNUEPWONG OXETIKA PE TO DIKAIWPATA WHPOU TTOU apopolv OAeG
TIG KATNYOPIEG METOXIKWYV TITAWV TTPIV a1ré TNV ayopd Toug. OTroieodrtroTe aAAayég oTa SIKalwpata Yyrigou Ba
TIPETTEI TTPWTA VA UTTOKEIVTAI O WNPOPOopPia TwV JETOXWV TG eV AOyw Katnyopiag.

B) Ze mepiTTTwon wneogopiag &I’ avTITTpoowTTou, auTh Ba TTPAYUOTOTIOIEITAlI KATOTTIV TTAPAXWENONG YPATITOU
TTANPEEOUTioU aTTd TOV VOUIUO KATOXO TNG KUPIOTNTAG TWV UETOXIKWY TITAWV.

y) O1 mpoUtrobéaeig kai S1adikaaieg Twv MevIKWV ZuveAeUoewv Ba TTPETTEI va EyyUWVTAI TNV IGOTIUN JETAXEIPION
Twv PeTOXwv. H Etaipeia Ba mpétrel va uloBeTei atTAéG Kal XapnAoU KOGTOuG dIadIKagieg oTnv AOKNON TwV
OIKAIWHATWV WHQOoU.

0) O1 pétoxol TpéTrel va e@odialovtal £yKalpa WE ETTAPKEIG TTAnpoopieg TTou Ba TepIAauBdvouv Tnv
nuepounvia, TotroBecia kal To TPOypaupa TNG MevikAg ZuvéAeuong, 6TTwG €TTioNng Kail TTARPN TTANPoPOpnon yia
Ta B€paTa TTou Ba oudntnBolv oTn ZuvéAeuon.

€) O1 yétoxol, €@’ GO0V avTITTPOCWTTEUOUV ETTAPKN apIBUS peToxwv (5%), Ba TTpéTTel va £xouv T duvaToTnTa Va
eyypdgouv Béuara Tpog oulATNON OTIG YEVIKEG GUVEAEUOEIS TWV PETOXWV CUPQWVA MPE TIG JIadIKACIEG TTOU
TTpoBAéTTOVTal OTT6 TOV TTEPi ETaipeiwv Nopo.

Ta péAn Tou AloiknTikoU ZupfouAiou kai Ta EkTeAeoTikd AlguBuvTikd ZT1eAéxn Ba TTpérrel va utroxpeouval,
TNPOUPEVWY TWV CUVEXWY UTTOXPEWOEWYV YIO GUECN OVOKOIVWONR, Yid yVWAOTOTIoINoN TTANPOQOPIWY TTPOG TO
AioiknTIKO ZupBoUAIo Kal TTPOG Toug pETOXoUG péow NG ETAOIog ‘EkBeong kal Twv Aoyapiacuwy Tng Etaipeiag,
OXETIKA PE OTTOIOONTTOTE iBIOV OUCIAOTIKO CUUQEPOV TTOU EVOEXETAI VO TIPOKUWEI atTd ouvaAAayég TG ETaipeiag
TTOU EUTTITITOUV OTA KABrKOVTA TOug, KaBWG Kal KABe AAAn olykpouon 10iwv CUUQEPOVTWY HE QUTWV TNG
Etaipeiag i} cuvOedeuéVwV e QUTAV ETAIPEIWV TTOU AVAKUTITEI ATTO TNV AOKNOT TWV KABNKOVTWY TOUG.



A23.

A24.

A.2.5.

A.2.6.

H e€ayopd piag ETaipeiag Tpétrel va Aeitoupyei he €va atrodoTiké Kal diapavr) TpdTTo.
O1 Kavoveg kal ol dladikaoieg TTou JIETTOUV TIG £6AYOPEG ETAIPEIV OTIG KEQAAQIAYOPEG Kal TIG Un ouvnBelg
OUVOANaYEG OTTWG CUYXWVEUOEIG KAl TIWAACEIG onuavTikou PEPOUG Tou evepynTikoU Tng Etaipeiag, Tpétrel va
AaTTOKAAUTITOVTAI EEKGBaPA, OUTWG WAOTE Ol ETTEVOUTEG VA KATAVOOUV TIG CUVETTEIEG KAl T dIKalwPaTa Toug. la
TIG GUVAAAQYEG QUTEG, TTPETTEI VO ava@EPOVTAI Of TINEG EEAYOPAG KAl Ol TUVONKeG TTou TTAéov gival BiKaleg, oUTWG
WOTE VO TTPOCTATEUOUV TA SIKAIWPATA OAWY TWV PETOXWV CUNGWVA PUE TNV TAEN TOUG.

To AloiknTiké ZuuBoUAio TTpéTTel va diopigel dieUBUVTIKO OTéAexog R agiwuaTtouxo Tng ETaipeiag wg atouo
ETMKOIVWVIag Twv PeTOXwV Pe TNV ETaipeia (Investor Liaison Officer). O1 TAnpo@opieg Tou agopouv Tnv ETaipeia
Ba TpéTTel va TTapExovTal dikala, £yKalpa Kal Xwpig KOOTOG o€ OAOUG TOUG HETOXOUG.

O1 Oeopikoi ETrevduTtég Ba TTPETTEN VO UTTEITEPXOVTAI O€ €va €TTOIKODOUNTIKO SIGAOYO UE TIG ETAIPEIES.

Mpétrel va e§aopalifovtal TTPOG OAOUG TOUG PETOXOUG E£YKAIPEG KAl OKPIREIG ava@opEg yia OAES TIG OUCIWOEIG
aAayég TTou agopouv Tnv Etaipeia, ocuptrepiAauBavopévwy TG OIKOVOUIKAG KOTAOTAONG, TNG ammodoong, NG
1I810KTNOI0G Kal TNG dlakuBépvnong Tng ETaipeiag.

O1 avagopég TTpétel va TrepIAaBavouv JeTagl GAAWY TIG TTIO0 KATW OUCIWOEIS TTANPOYOPIEG:

a) OkovouIkéG KaTaoTaoelg TG ETaipeiag.

B) ZkoTroi Kol dpacTnPEIdTNTEG TNG ETaipeiag av £xouv SiapopoTToinoei.

y) Kupiol pétoxol kai Sikaiwpata yrigou.

0) Ouciwdeig TTpoBAEYIOI KivEuvol.

€) Ouoiwdn ¢nTPaTa TToU agopoUlv Toug UTTaAARAoug (avaBdbuion kar avadidpbpwan Tou TTPOCWTTIKOU) Kal
TOUG JETOXOUG.

oT) Aoun TG dlakuBEpvNong Kal TTOAITIKEG.

¢) Mn ouvnBeig cuvalayég Tng ETaipeiag.



NAPAPTHMA 1

‘Ek0gon MoAiTikAg AuoiBwyv

1. H 'ExBeon Apoifwyv TTpETTEl va TTEPIANAUBAVEI O€ YEVIKEG YPAPMES TOV TPOTTO UAOTToinoNG TNG MoAITIKAG ApoiBwy
NG ETaipeiag 10 Tponyoluevo oikovouikd £€10G. QoTdo0, n ev Adyw ‘EkBeon Ba mpémel va eomidletal atnv MOAITIKNA
ApoiBwv Tng ETaipeiag yia 1o €TTOUEVO OIKOVOMIKO £TOG KOI AV €ival QIKTO KAl yia Ta emoueva £1n. 1diaitepn éugacn 6a
TpéTrel va 000¢i oTIg anuavTikéG HETaBOAEG TTou €ixe n MoAiTikr) ApoiBwy Tng ETaipeiag o€ alykpion Pe To TTponyoUuevo
£T0G.

H ‘EkBeon Apoifwyv Ba tpétrel va TrepIAauBavel Kat eAdXICToV Ta akdAouba:

e  EmeEAynon TNG OXETIKNAG onuaciag NG PETABANTAG (variable) kai TNG pn-petaBAnTrg (non-variable) auvbeong
NG APOIBAG Twv AIOIKNTIKWY ZUPBoUAwVY.

e  ETapkAg TAnpo@dépnon yia Ta TTpokabopicuéva Kal PETPATIYA KpITrpia €TTidoong (performance criteria) Ta
otroia Ba TpéTrel va Bacgifovial  aTn POKPOTTPOBeoun Bliwaoiudtnta g ETaipeiag kal yia 1a otroia TPETTEl va
emmegnyeital o TpOTTOG €TmMAOYNG Toug. EmmmpdaBeta Ta ev AOyw KpItApio  TTPETTEN va TePIAaUBAvVOUV un
XPNUOTOTTICTWTIKA KPITAPIO Ta OTToia oXeTifovTal ye Tnv dnuioupyia PakpotrpodBeoung agiog Tng ETaipeiag kai
ota otroia Ba Bacifetal n Tapaxwpnon Aikaiwpdtwy lMpoaipeong (share options), petoxwv (shares) n
MeTaBANTWY OTOIKEiWV OTn oUvBeon Tng apoifrig (variable components of remuneration), cUpwva pe TNV
mpévoia B.2.4.

e  EmapkAg TAnpo@opnaon yia Tnv ouvdeon PeTagu TG apoiBng pe Tnv etTidoaon.

e Emapkeig TAnpoopieg OXETIKA pe TIG TTEPIOOOUG aVATTOAAG GO0V a@opd Ta PETABANTA OTOIXEID TwV APOIBWY,
oUuQwva Je TNV TTpovola B.2.8.

e  ETrapkeig TANpo@oOpieg ava@opika He TIG TTEPIOOOUG TTAPAXWENONG YIa auoIBEG BATEl PETOXWY, CUNQWVA HE
TNV Tpdvoia B.2.6.

e  ETapkeic TTANPO@OpPIEG OXETIKA HE TNV TTOAITIKA TTOU agopd Tn dIaTApnNCn METOXWVY HETA TNV TTapaxwpenon,
oUpewva Pe Tnv TTpdvoia B.2.10.

o Tig KUPIEG TTAPAUETPOUG Kal T AOyIKA TTiow atrd KABe €T0I0 OX£DI0 @QIAodwpruaTog (bonus scheme) kai
oTroladATTOTE AAAG WPEAAUATA EKTOG ATTO PETPNTA (Nnon-cash benefits).

o [lepiypagr Twv KUPIWV XAPAKTNPIOTIKWY TWV CUUTTANPWHATIKWY OXediwv ouvTtagng i oxediwv mpdwpng
aQUTTNPETNONG.

o  ETTapkeig TAnpogopieg OXETIKA hE TNV TTONITIKA TTOU A@Opd TIG ATTOCNUIWOEIG BIOKOTTAG TNG Epyaaiag, cUuewva
ME TNV TTpdvoia B.2.14.

o  ETrapkeig TAnpo@opieg OXETIKA PE TN OUVOEON OPAdWY OUOAOYWV ETAIPEIWV TWV OTTOIWV N TTONITIKF) apoIBWYV
£xel e€eTaoTel o€ oxéon Pe TN BEoTTion TNG TTOMITIKAG apoIBwy TnG euTTAekduevng ETaipeiag.

H yvwaToTroinon Twv 1o mavw mTAnpogopiwv otnv ‘EkBeon ApoiBwy, dev CUVETTAYETAI TN YVWOTOTTOINGN TTANPOQOPIWV
Ol OTTOIEG €ival EUTTIOTEUTIKEG yIa TNV ETaipeia.

2. H ‘EkBeon Apoifwy Ba TrpéTrel va guvowidel Kal va eTTegnyei Tnv TTOAITIKA Tng ETaipeiag og axéon pe Toug 6poug
TwV OUPBOACiwY Twv EKTEAEOTIKWV AIOIKNTIKWY ZUPBOUAWV. Zuykekpiyéva Ba Trpétrel va TrepIAapBavel petal aAAwv
TAnpo@opieg yia Tn didpkela Twv oUPBoAdiwy Twv EKTEAEOTIKWYV AIOIKNTIKWYV ZUUBOUAWY Kal AETITOUEPEIEG VIO TIG
Tpovoleg atrolnuiwong (kal GAAEG OUVOEDEUEVEG PE AUTEG TTANPWUEG) OE TTEPITITWON TTIPOWPOU TEPUATIOUOU TWV
OupBOoAdiwv.

3. Oa TTPETTEN va ava@épovTal TTANPOPopieg GO0V agopd TNV TTPOKATAPKTIKA diepyaaia kal Tn diadikacia Afyng
atmégaong yia v MoAmikr ApoiBwy TnG ETaipeiag. Zuykekpiyéva Ba TTPETTEN va ava@EPovTal TTANPOQOPIEG TTOU aPOoPOoUV
TOUG 6pOoUG eVTOANG Kal Tn aUvBean Tng EmTpoTg ApoiBwy, Ta ovouata Twv EEwTepikwv ZuuBoUAwy oI UTTNPETIEG TWV
oTroiwv éxouv xpnaipotroinBei otov kabopiopd TnNg MoAImkAg Apoifwy, wg €Tmiong kal o poAog Tng EtAciag MevikAg
JuVvEAEUONG TWV PETOXWVY OTO BEPa auTo.



NAPAPTHMA 2

F'vwoTtotmroinon Auoifwyv Twv AIOIKNTIKWV ZUUBOUAWY

H yvwoTtotroinon Twv Auoifwy Twyv AloIKNTIKWY ZUMBoUAwY Ba mpétrel va TepIAaupdvel Ta ak6Aouba:

Apoifég

A.

vi.

TIG OUVOAIKEG apOIBEC Twv AIOIKNTIKWY ZUPPBOUAWY YIa TIG UTTNPECIEG TOUG KATA TO TTponyoUuevo £Tog,
oupTrepIAauBavouévng Kal TG auoIfAG Toug yia K&Be cuvedpia Tou AloIKNTIKOU ZUBOUAiou.

Tig apoIBég kal weeAnuaTa Tou Traipvouv atd kabe ETaipeia Tou avrkel 1o idlo cuykpdTnua (group).

Tig apoIBég TTou TTANPWONKavV UTTG PopP®r dlavourg KEPAWVY Kal / i GIAN0BWPANOTOG KAl TOUg AGyoug TTou
006nKav auTég.

OTr0U QUTO gival VOUIYO, TIG ETITTIPOCHETEG TTANPWHEG TTOU TTANPWONKav oToug AIOIKNTIKOUG ZUhBoUAouUG yia
EKTOKTEG UTTNPECIEG Ol OTTOIEG ATAV EKTOG TOU GKOTTOU Kal TNG AEIToupyiag Tou AloIKnTIKOU ZUlBouAiou.

Tig auoiBég TTOU TTANpwOnKav o€ TponyoUduevoug AloiknTIkoUg ZupfoUAoug oOe ouvapTnon HE TOV
TEPUATIOUO TNG ATTOCYXOANONG TOUG KATA TO TTPONYOUHEVO OIKOVOUIKO £TOG.

JUVOAIKN) €KTiUNon TNG agiag Twv wEeANUATWY TTou BewpolvTtal wg auoIfA Kal dev €xouv KOAUQBEei oTIg
TTapaypd@oug (i) £wg (v).

MeToxéc — Aikaiwpara Ayopdc Metoxwyv, Aikaiwpata Mpoaipgeong K.A.1T.

Tov apiBud Twv Aikaiwpdtwy Mpoaipeang (share options) TTou TapayxwpnBnkav Katd TNV SIAPKEIQ TOU £TOUG
KQlI TOUG OPOUG EQPAPHOYHG TOUG.

Tov apiBud Twv Aikaiwpdtwv MNpoaipeong TTou £§aokrOnkav Katd Tnv SIGpKEIa TOU £TOUG, TOV apIBUd Twv
METOXWV TTOU TTPOEKUYAV WG ETTIONG KaI TNV TIKI €£G0KNONG TOUG.

Tov apiBud Twv AikaiwudTtwy lMNpoaipeong TTou dev €xouv e€aoknBei kKatd TO TEAOG TOU £TOUG, TNV TIUN
e€doknong, TV nuUepounvia e€a0KNONG WG €TTIONG Kal TIG KUPIEG TIPOUTTOBETEIS yia TNV €§AGKNON TOUG.

KdaBe aAhayy oTtoug 6poug kai aTig TTpoUTroBéaelg Twv upIoTauevwy AikaiwpdTtwy lMpoaipeong katd Tn
dl1dpKela Tou £TOUG.

ZUNTTANPWHATIKA oXESI0 ouvTagiodoTnONg

Otav 10 0Ox€dI0 ouvTagIodoTNONG €ival TTpokabopicuévou weeAnuatog (defined-benefit scheme), va
ava@epBouv ol aAAayég oTa aBpoIoTIKG wEeANPATA Twv AIOIKNTIKWY ZUPBOUAWY KaTd Tn SIGPKEIQ TOU
OUYKEKPIYEVOU £TOUG.

Otav 10 ox€dlo ouvtaglodoTnong eival TTpokabBopiopévng cuveiopopdg (defined-contribution scheme), va
ava@epBoUV AETTTOUEPEIEG TNG OUVEICPOPAG TTou €xel Kavel n Etaipeia mpog 6@eAog Twv AIOIKNTIKWY
>upBoUAwv Katd Tn SIAPKEID TOU CUYKEKPIPEVOU ETOUG.

Adveia, eyyunoeig Kal TpoTrAnpwéG TTPog KABE dTopo TTou UTTNPETNOE WG AIOIKNTIKOG ZUNBOUAOG KATA Th

O1apKEIa TOU £TOUG.

BAéte didragn M.2.3 Tou Kwdika.



1.

NAPAPTHMA 3
Apoifn pe petoxég (share-based remuneration
Oa TTpéTTel va e€aoPaNIoBei Eykpion TNG MeVIKAG ZUVEAEUONG TwWV PHETOXWV ava@opikd pe Ta akdAouba:

e [lapayxwpnaon oxediou auoIfAG PE PETOXEG, oupTTEPIAapBavopévwy Twy AikaiwpdTtwy Mpoaipeong, Tpog
Toug AloiknTiKoUG ZupBoUAoug.

e O kaBopioudg Tou péyiaTou apiBuol Toug Kai ol KUpIeg TTpoUTToBéoeig Tng S1adikaaiag TTapaxwpenaong Toug.
e H mepiodog e€doknong Twv AIKAIWPATWY.

e O MpolUtrobéaeig yia kaBe emakdAoudn TpoTToTTOiNON OTN TIUM €€AOKNONG Twv AIKQAIWPATWY av auTd
duvaral va yivel.

e OT1roI00ATIOTE POKPOXPOVIO OXEDIO KIVATPWY oUPwva pe Ta otroia dikalouyol eival ol AloIKnTIKOi
>UpBoulol kai 0x1 o1 uTtéAoITTol UTTAAANAoI TnG ETaipeiag.

H levik Zuvéheuon Ba Trpémel emmiong va kabopioel TNV TEAeuTaia nuepounvia uéxpl Tnv otroia 1o AIOIKNTIKO
ZupBoUAio duvaTal va TTapaxwpAael Ta v Adyw oxédia apoifng oToug AloIKNTIKOUG ZUBOUAOUG.

Kd&Be onuavTikA TpoTrotroinan oToug 6poug Kal oTIG TTpoUTToBEaelg Twv axediwv Ba TTPETTel va gival UTTd TNV aipeon
NG £€yKpiong Toug atro Tnv Mevik ZuvéAeuon agou TpwTa e1TeENynOoUv o1 Adyol TNG TPOTTOTToINONG.  Z€& TETOIEG
TTEPITITWOEIG, O YETOXOI Ba TTPETTEI VA EVNUEPWVOVTAI YIO TO OUVOAO TWV TPOTTOTTOINOEWY WG £TTIONG KAl yla TO
aTToTéAETA TTOU Ba ETTIPEPOUV Ol TIPOTEIVOUEVEG TPOTTOTTOINTEIG.

Yo tnv aipeon Tng NopoBeaiag, kaBe dieubETnon CUN@WVA e TNV OTToIa AIKQIWMATA JETATPETTOVTAI OE ETOXEG O€
TIMA XARNASTEPN TNG XPNUATIOTNPIAKAG a&iag TNG METOXAS KATA TNV nuUEPOMNvVia TTou KaBopileTal n T e€doknang,
1 Tou Yéoou 6poU TNG XPNHATIOTNPIOKAG agiag apiBuou NUEPWY TIPIV TV NUEPOUNVIa TToU n TIPA €680KNAONG £XEl
KaBopioTei, Ba TTPETTEI va €EO0QANICTEI N £YKPION TWV PETOXWV.

O1 rapaypagol 1, 2 kal 3 dev epappdlovTal OE TTEPITITWON TTOU OTO OXEDIO CUMMETEXOUV HE TOUG iBloug 6poug Ol
uttadAAnAol TNG ETtaipeiag (f o1 uttdAANnAol oTToiacdnTroTe atod TIG BuyaTpikéG TNG ETaipeiag) kai To otroio axédio xel
eyKpI0ei atrd TN MevikA ZuvEAEUOT TWV PETOXWV.



ENTYIIO

KQAIKA ETAIPIKHX ATAKYBEPNHXHX

ELdotec amartioeis mov wpémer vo mepieyovror oty Etijowo 'ExOegon mepi

Etrawpuig Alokvfépynong ya 1o €tog

(checklist)

OVORO ETULPELUG: evvreiiiiiiiiiieiiiiiiieiiiitiieiiietiietiiecieciscinscenscenscenssnne

Ayopd XAK otnv omoia eivor 16N YUEVI] 1] ETOLPETO™: oovvnriiiinriiinernennnnn

*qv N eropeio oto TOPOV 6Tdd0 dumpaypateveTar oty Ayopd Ewwic Kamyopioag 1 otnv Ayopd
E101k@v XapoKTnpioTiKOV TapaKai® 0Tms avoeepOei.

‘Ovopa AEtToVPYO) ZUUUOPPOONG: «eeerererrnriorretossresssssssssscsssssssssssssasons

Hpepopnvio: cooovveviiiiniiiiniiiinnieinnennns

AOMH EKOEXHY

1.

H emow éxbeon mept  Etopung
AwxvPBépvnong amoteleitor and 2 Mépn;
(Mépog A ko B)

210 A Mépog n etaupeio OnAmver pntd Katd
nocov epapudlel tic apyéc tov Kmowka;
(Ir'.3.5)

Y10 Agvtepo Mépoc 1 etapeion BePordver
otL €l mpnoet 11§ dwtdéelg tov Kmdka
KOl O€ TEPITTMOT OV OEV TIC £YEL TNPNOEL,
enelnyet ywori oev g mpel; (I'.3.5)

H etoupeio epappdlerl tic mpdvolec tov KEA
o€ OAO TO ZVYKPOTNUO ETUPELDY GTO OMOI0
avnkey, OmAadn Ko otig  Buyatpikég
ETAPEIEG HECH KEVIPIKOV VTOEMITPOTMDV
otV WBHvovca eTapeia;

Av Oy, 101E Ol BuyoTpkég eToupeieg g
glonyuévng etoupeiag epapuodlovv ot idieg

NAI OXI YeA.
Mepikadg [Mpog S(Paijgf;m Zeh.

NAI OXI YeA.

NAI OXI

NAI OXI
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Tic mpovolreg tov KEA tov XAK «ot
dwtnpovv ot 1deg Emrponég, oniadn v
Emitponn Aopiopmv, ApoiBav kot EAéyyov;

A. AIOIKHTIKOI 2>YMBOYAOI

Al. AtouknTiko Xoupoviro

1. Zuyvomta cvvedpldoemv Tov AlOIKNTIKOD NAI OXI e,

YvpuPovriov; (TovAdyiotov 6 @opég TOV
1povo) (A.1.1)

2. O1 Avwntikot ZopPoviot katéyovy Béoelg NAI OX1 ZeM.

oe  Aoumtikd  ZopPooda  GAA®V

etapelov; (A.1.8)

(No  emovvagbel oyetikn) Aloto pe TIg
TAnpoeopieg avutég Yoo tov Kabéva AX Kot
va avaeepBel kaTd TOGOV £xEl EKTELEGTIK)
N U1 EKTELEGTIKY] GUULETOYT] )

A.2 Ieoppomio AtoiknTikov Xvufoviiov

[y

Ymapyel oXETIKN 100ppoTia 6T0 AlotkNTIKO ZVpPovAL0;

Ap. Ave&apmtov Ap. Yroloinwv Ap. EKT. | Ap. MH EK. Ap. ANEE.
Mn- Extedeotikdv Ao Tikdv NAI OXI 287\,
Zopfodrmv

2. Zrc etoupeieg mov Ogv eivol glomypéveg NAI | OXI Zel.

ommv Kvpua Ayopd, Ayopd Iloviomdpov
NovtiMag kot Ayopag Meydilov ‘Epyov

TOVAQYIGTOV TO Y3 TOL A10IKNTIKOD TOLG
>vpupoviiov elvan UN-eKTEAECTIKOL
Arorkntikoi Zoppoviot; (A.2.1)

3. X0 Awwntkd ZvpPovio  vrdpyel NAI OXI ZeA.

EKTPOCONNON and Exteleotucong
Aroinrikovg Xvppovrovg; E&aipeon £xovv

povo ot Emevovtikoi Opyavicuoi ot omoiot
&xovv Awayeprotn Enevovocewv (A.2.2)

4. (a) Xtc etoupeiec mov eivor €0MYHEVES NAI OX1 el

otnv Kbvpia Ayopd 1 ot Ayopd Meydimv
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Epyov 71 omv Ayopd Ilovrondpov
NovtiMoag) TtovAdyotov 10 50% TOVL
Avounmrikov  Zvppoviiov  (e€aipovpévou
TOV [Tpoédpov) amoteleitan ano
aveEAPTNTOVG un- Exteleotikotg
Aotk rikovg Zvpfoviovg;

Av o,

(i) xat’ eldyotov TO £€va Tpito TOV NAI OXI M.

Arotkntikod XvppovAiov eivarl aveEaptnrot
un ektedeotikoi Atowntikoi Zopfoviot,

(i) vmhpyer oyetkn emefnynon cvUP®VA NAI OXI Ye.

pe 1t odraén A.2.3;

(iii) &yer vroPAnOel oyeTkn aitnon mpog to NAI OX1 el

Yvppodio tov XAK yia mapoyr €dAoyov
YPOVIKOD SLOGTIHOTOG CUUUOPPOONG;

Av vai, éyer vmoPAnbei oto XAK éva NAI | OXI
TAPEC TAAVO GTO OTOI0 VO TEPLYPAPETE
Kot vo  enefnyelte  eKTEVOG TNV
pebodoroyia mov Ba axorlovOnoete Yo va
epappolete TANpwg oy otatacelg tov KEA
KOl GUYKEKPIUEVO VO EMTUYETE TNV
weoppomia Tov AX pe 1 ocvuuetoyn 50%
aveapmntov Aotkntikov Zopuoviov;

(B) O groupeleg mov eivon somypeveg ce NAI OXI e,

OTOLONTOTE  Oyopd Tov XPNUOTIGTNPIOV
EKTOG OO QVTEG TOV AvaPEPOVTOL 6TO 4(aL)

N TAeloyneio N Kot  eAAYIOTOV 2 ATOUM €K
TOV un-Exteleoctikaov AlolnTIK®OV
Yvppodrov etvan aveEdptnrot; (A.2.3)

S. Befoiwon yia «éBe éva pn-Exteleotikod NAI OXI Zeh.

AlotknTiko >Oupovio ot elva
AveEdptnTog e Pacel Ta EAAYIoTO KPLTHpLOL

aveCaptnoiog g  odraéng  A.2.3.
(emovvantetor oyetiko [Hoapdptnuoa)

6. T'vootomowodvtor to OVOHOTO TOV UnN- NAI | OXI Zel.

EKTEAESTIKOV A0UKNTIKOV ZuUPodA®V 1OV
coppove, pe v mpovowr A.2.3. tov

Koodwa Bsmpovvror AveEdptnrot;
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['vootomowovvtar to  ovopoto  TOL
[Tpoédpov kar tov Ilpmdtov Exkterestucod
AtevBouvtn) g eTaupeiag; (A.2.4)

(o) 'Exer o1oprotel évag aveEdptntog un —
eKTELESTIKOG AloKNTIKOG  ZOUPovAOG ™G
AVAOTEPOG ave&aptnrog ArotknTikog
Xoupovrog; (A.2.5)

(B) Ovopa Avartepov AveEdptntov AX

(y) 'Exer yiver oyetikn avokoivwon o710
XAK;

Yrnapyer coeng ooywpiopog towv BEcewv
TOL [Ipoédpov TOL A101KNTIKOV
ZvpPoviiov kou Tov Ilpmdtov Extereotikon
Atevbovn);

Av Oyl vmapyel OYETIKN  emEENYNON;
(A.2.6)

A.4 Avopropnoi 6To Aotk TIKO Xopufoviro

1.

2.

"Exel ovotabel emtponn) dopiouav; (A.4.1)

H miewoyneio tov peidv g eivor un-
Exteleotikol Altowkntikol Zopfoviot kot o
[1p6edpog g eivar gite o [Ipdedpog TOV
ArorknTtikov XvpPoviiov (otnVv mepintmon
nov elvar pn-Extedeotikdc) eite évag un-
Exteleotikog Aotk tikog opupoviog;

['vootomolovviotl o ovOLOTe TOV UEADV
g Emupomic Awopiopdv oty ‘Exbeon);
(A4.1)

NAI OXI YeA.

NAI OXI YEA.
.................................. e,
NAI OXI YeA.

NAI OXI YEA.

NAI OXI YEeA.

NAI OXI YEeA.

NAI OXI YeA.

NAI OXI YeA.
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3.

AvapépeTal T0 0pYaVOYPOLLLLOL /
Kataotatikd  (charter) g Emitpomig
Avpiopav; (Fevikég approdidtnTeg)

A.5 Eravekioyn

1.

[Mopoartodvtar ~ 6kot ot Awowknrikol
XOupovrol oe TOKTA YPOVIKA SlocTNHOTO,
Kol TOVAQLoToV KAOE Tpia yxpovia; (A.S)

Ye mepintmorn mov ot 1010t 10 emBupovv
TPOGPEPOVY  TOVG  €QLTOVG  TOLG  YldL
EMOVEKAOYN.

O)lot o1 vroyM ot Atokntikoi Xopupoviot
oLVVOOELOVTOL Ol EMUPKELS Proypapikeég
Aemtopépeleg  Kotd TV eKAoyn M
emovekAoyn tovug; (A.5.2)

B. AMOIBH XYMBOYAQN

B.1 Awadikacio

)

"Exet ovotabel emtponn) apofov; (B.1.1)

Olo ta péAn ¢ eivon un-Exteleotikol
Aroumrikoi Zopfoviot kot 1 mAsloYneia
toug tvan avegaptnrot; (B.1.1 — B.1.2)

H Emtpony Apoipov mepriopfaver
TOVAQYLOTO £€vo pEAOS TO Omoilo  £xEL
YVOOELS KOl EUTEPIO. GTOV TONER TG
noMTIKNG apofpov; (B.1.1)

Ovopa AtOIKNTIKOU ZUPUPBOVAOV: eevvriiiiiiirnriinriiinrisinrieenscocnssonns

['vootomolovvtol To ovOHOTO TOV UEADV
g Emuponnc Apoipav omv ‘Exbeon
Apopov; (B.1.3)

Avapépetan TO OPYOVOYPOLLLLLOL

NAI | OXI €.
NAI [ OXI el
NAI [ OXI el
NAI [ OXI Zel.
NAI [ OXI el
NAI [ OXI el
NAI | OXI el
NAL [ OXI | | Zen
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/xoatactatikd (Charter) g Emrponng
apopov; (l'evikég appoddmreg)

6. Eav n Emtpomy Apopov £xa NAI OXI el

APNOUOTOUGEL TIS VANPESIES  €VOG
ovufodrov pe okomd TV ANy

TANPOPOPLOV GYETIKA UE TPOTLAA TNG
ayopds Y ovotnpote opofev, £yer
olao@aricel 6TL 0 €V AOY® copufovrog dgv
napéyel  moapaiinio  ocvopuPovrés  oTo
Tpe avlp@mvov Avvoptkov 1 6TOoVg

ExteleoTikovg ] Argv@vvovreg
YopPovrovg TG &v A0y eTopEiog;
(B.1.7)

B.3 I'voetomoinen

1. (o) Ta cOvord TV ApOPOV TOV HEADV TOV NAI | OXI Zeh.

Aorkntikov  ZvuPoviiov  avoaAdovtal
peta&h apolPmdv yo vanpecie g HEADV

0V Ao TiKov XvpfovAiiov Kot apoBav
Y10 EKTEAECTIKEG VTN PEGIEC.

B) Ot omoPéc 1tV  AloKNTIKOV NAI OXI Ye.

Soufovimv  avoAlhovTal OVOUOGTIKG Yo
KkéBe Atountikd XopPovio Eeymplotd Kot

nepthapfavoov  mAnpopopieg Yy TO
otafepd e106oMua OTg Hebog kabag Kat
HeTaPANTO €160dMUa OTtw¢ bonus, petoyéc,
share options «TtA.,, 00T®C ®OTE VO
emruyybveton  mTANPNG  dedveln  OCOV
a@opd TIC aHOPBES Kot To MPEALATO OA®V
TOV AOIKNTIKOV ZVUBoVA®V;

2. (o) H Exbeon Apopov amoterel pépog M NAI | OXI Zel.
emovvantetor  ommv  Emowa  ‘ExOeon;
(B.3.2)
(B) T 11g eToupeiec mov etvar slonypeEveg NAI OXI YeA.
otmv Kopia Ayopd/ Ayopd Ilovtomdpov

Novtidag/ Ayopd Meyahov Epyov, n
‘ExBeon  Apolpov  avapmbnke  otv
enionun otocerida; (B.3.2)

3. (@ H éxbBeon moMtikng apoifov NAI | OXI el
eropndomke pe faon to [Hopdptmua 1 Tov
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Koowa;

(B) H ’ExBeon agopd t1g apoéc tav
Exteleotikmv Alowntikodv Zoppodriov Kot
tov llpotov Exteleotikov  AevbBovn
(CEO) (oe mepimtwon mov ovtdg Oev
amotelel HEAOG TOV Arotkntikov
Xvpupoviiov);

(y) 'Exev 1€bel ommv emowr  yevikm
cLVEAEVOT] TV  UETOXOV Yoo YhQLon;
(B.3.3)

H "Ex0Beon [ToMtikng Apopov
nepthapfavel  dNAwon  apolPdv g
etapeiog  (ovvolkég  apoBéc ko
OEEMUOTO TO OO0l TTOPAY®POVVTOL GTO
Aowntikdé  XopPovio) pe  Paon  to
[Mapdptnua 2 Tov Kdodwa;(B.3.4)

YTG  MEPWMIOGEL 7OV Ol Aok TiKol
XOoupovrotr  apeifovron  pe  Metoyéc,
Awaidpoto Ayopde Metoydv KtA. N 1M
apolr] toug oyetifeton pe TV TN TOV
Hetoywv, €xovv 1ebel o gv AOy® oyéda,
onmwg avtd meptypdeovial oto [Hapdpnua
3 tov Kodika, 6tn yevikn cuvérevon TV
HeTOY®V Yoo ynoion; (B.3.5)

I. EYOYNH KAI AOI'I2TIKOY EAEI'X0X

I'.1 Owovomkéc ExOéoerc

1.

Ynapyer OoMAwon 100 AloknTikov
Yvpupoviiov 6t M etaipeion mpotiBeTon va
ovoveyiocet va  Asrtovpyel g  Opooa
OIKOVOMIKT povada (going concern) yio
TOVG EMOUEVOLS dmdeKa punveg; (1'.1.2)

I'.2 Ecotepikoc Eleyyoc

1.

Ynapyer n PePaiowon 0oL  Atowmrikov
Svupoviiov ocOupova pe ™  OdToén
(T.2.1);

() AwbBéter 1 Etapeio Tunmua
Ecwtepikod EAEyyov;

NAI OXI Zel.
NAI OXI Xen.
NAI OXI Xeh.
NAI OXI e
NAI OXI M.
NAI OXI eh.
NAI OXlI Yeh.
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5.

Av vai, va oniwbel to Svopa  TOL
vevBuvov tov  Tunupatog Ecwtepikov
EAéyyov

[Ipocdvta tov Ecotepikov Eleykn

ApBudc atou®v mov amacyoAovVTOL GTO
Tunpo Ecotepicov EAEyyov

Av 01, VILAPYEL IKOVOTOMTIKT EMEEYNON;

(B) Av Oy, ov etoupeiec ov omoieg elvan
elonyuéveg eite ommv Kopia Ayopd/ Ayopd
Meydhwv  ‘Epyov/Ayopd  Tlovtomdpov
NavtiMoag, avaQEPOVY  GE  TOLOVG
e€MTEPIKOVG EYKEKPLUEVOVG OIKOVG £YOLV
avabéoet ta Oépata ecmTePKoD EAEYYOV;

Ovopa Eykexpuévov Oikov

(Y) Av Oy, ot etoipeieg ov omoieg sivon
EIONYUEVEG OTIC GAAEG OYOPES, AVOPEPOLV
av  &ovv  avabéoer oe  emTtepkolg
(outsourcing) 1 6€ QPLGIKO TPOCOTO TNV
evfbhvn Y T GLOTNHUATO ECOTEPIKOV
eréyyov ¢ etanpeiog; (I.2.1)

Ovopa Eykexpipévovr Oikov 1 @uoikod
TPOCOTOV

I'veton ovykekpipuévn avagopd oe Bépota
ECMTEPIKOV €AEYYOL T omoia avorifevron
oe eEmtepkovg (outsourcing);(1.2.1)

Or efwtepkol  eheyktég NG  eToupeiog
TPOGPEPOVY KOl VANPEGIES E£GMTEPIKOD

eréyyov otV dwa v etonpeias(I.2.2)

Avooépovtonr otnv ‘ExOeon mept Etaipikng

e,

el

Zel.

NAI OXI el

NAI | OXI Tel.

el

NAI OXI el
..................................... zeh.
NAI [ OXI TeN.

NAI OXI el

[ NAI [ OxX1 | [ zen
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I'.3 Emtporny EA&yyov, Elsyktéc ko Xounopomwoen ne tov Koowka

AwokoPépvnong ot davelopol kol ot
€YYUNoELS TOV ALOKNTIKOV ZopBodA®V TG
etapeiog kobdG Kot TV AOKNTIKOV
Sopfovrimv TV  BuyaTpikdvV Kol TV
ouvOedEUEVOY  ETOPELDY,  gite  avtol
daveiotnKay amd Vv 101 v etonpeia gite
amd Buyatpcéc | cuvoedenEveS ETaupEieS;
(T.2.3)

Avapépovror oty ‘ExBeon mepi Etapunig
AwoxvfBépvnong OTOL0OTTOTE ToGA
elonpaktéa (receivables) amd etoupeio oty
omolat elvanr  gumAEKOUEVOC A10IKNTIKOG
XOpuBovrog 1)/ Kol GLVOESEUEVO LE ALTOV
npdécsomno (I.2.3)

1.

‘Exer ovotabel Emutpony EAéyyov; (I'.3.1)

Yuvedpldlel TOLAGYIOTO 2 POPEG TO XPOVO;

(o) Amotelreitar and TovAd IGTOV VO UN-
Exteheotikobg Arotknrtikovg Zvpfoviovg
Kot M misloyneic TV pEA®V g elval
aveEaptnro,

['vootomoovvion to ovOHOTO TV HEADV
m¢ Emuponng EAéyyov omv ExBeon;
(T.3.1)

B) O Ilpdéedpoc ¢ Emurpomnc 0
omtowoonmote Méhog &xet eumepioa ot
Aoyotikd ) EAgykTika;

[Mapoxalo dlevkpviote (mpocovta/
gpyactokn Béon)

Avapépetal 10 OpYOVOYPOLLLLOL /
kotaototikd  (charter) g  Emutpomic
ELéyyov; (IN'evikég aprodtotreg)

(o) Ta kaBnkovra g Emtponic EAéyyov
nepoupdvoov  petaEd  GAMV NV
emBedpnon TV ECOTEPIKOV
YPNHUOTOOTKOVOLUK®DV GLGTNLATOV

NAI OXI el
NAI OXI Yen.
NAI OXI el
NAI OXI el
NAI OXI el

XA,
NAI OXI e,
NAI OXI e
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(company’s internal financial controls), tnv
EMOEDPNON TOV GLOTNUATOV ECMOTEPIKOV
gréyyov (company’s internal control) kot
cvoTnuatev dwyeiptong kwvdvvev (risk
management systems);

(B) Av o6y, n etopeio dwbéter Emrponn NAI | OXI e,

Awyeiprong Kwvovvov (Risk Committee) n

omoio. avorapBdvel v enifreyn TV MO
TOV® GLGTNUATOV OV OVAPEPOVTOL GTO
4(a); (I'.3.8.)

Ynpawoveral 6T 1 Emrpom Awoyeipiong
Kwovvov 7npémer va  gpoappoletan
VIOYPEMTIKA amd OAES TIC ETHIPEIES TOV
&rovv gwonypévovg tithovg otnv Kopuwe
Ayopd, Ayopd Ilovromopov Navtihiag
Kol Ayopd Meyarmv 'Epyov tov XAK

(y) Av n etopeio owbéter Emrpomn NAI OXI el

Awayeiprong Kiwvovvov (Risk Committee)
ot  oamoteleitor  pévo  amd  pun-

ExtehleoTikovg AlOTKN TIKOVG
Zoppovrovg; (I'.3.9)

5. (@) Ouv eheyktég mapéyovv kol  GAAES NAI | OXI el

OLGLMOES UN-EAEYKTIKES/ GULUPOLAELTIKEG
VINPEGiEC oTNV eTONPEiD

(B) Av vai, vapyer yport PePaioon ond NAI | OXI Seh.

TOVG EAEYKTEC TPOG TNV €Taupeion OTL M
avdbeon ooty  Oev  emnpedler TNV

aveEoptnoio Kot OVTIKEWEVIKOTNTO TOLG;
(I'.3.3)

6. 'Eyxet owopicet 10 Awwntikd Zvppoviio NAI | OXI Zel.

KOTAAANAO  otéleyoc g  Agtovpyo
Soppopeoonc pe tov Kaodwoa Etaipkng

AwoxvBépvnong;

Avagépete 10 6vopa tov (I'.3.7) e
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4. 2XEXEIY ME TOY2 METOXOYY

A.2 IeoTiun MeTayeipion tov MeTdymv

1.

‘Exer  dwpicet 10  Aowknrtikd NAI OXI

YeN.

Yvppovito d1evbuvTiKd oTéAEXOG N

aSopatovyo ¢ Etapeiog og

ATOUO EMKOWVOVIOG TV UETOY®V
ue v Etoupeio;

Avapépete 10 dvopa tov (A.2.4)

I'ENIKA XXOAIA / ITAPATHPHXEIX:

Ovopater@vopo Yrnoypaon

I1pocdpoc ArotknTikov Xvupfoviiov:

Ovopaten®@vopo Ynoypoon
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o somTepkin ypnion 06 1o XAK

Hopotnpioeg vanpecsioc XAK ava@opikd pe Tnv vio0étnon Kot e@appoyn tTov
KEA am6 v grapeio
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ITAPAPTHMA
BEBAIQXH ANEZAPTHXIAX

‘OVORO ETOLPELIG: cvveernrririnrreienetosstesssstosssssosssssossssssssssosssssssnas
Ovopa AtOIKNTIKOU ZUOPPOVAOV: cevrrnreiiiiiiinnriiiiinericssennnsscosennnsns

HELEPOPMVIO: «eviiiiiinniiiiiiinniiieieneeticssessssssssssssssssssssssssssnnnsssons

1. Ymdpyet ek pépovc HOL OMOLONTOTE EMUYEPNUOTIKY 1| NAI OXI

otevny ovyyevikny oyéon (uéxpt mpadtov Pabuod) M oyéon
€PY0OOTN-EPYOSOTOVUEVOL UE GAAD EKTEAEGTIKA LEAT TOV

Atotrkntikod Xvppfoviiov 1 TuxOV HE HETOYO TOL EAEYYEL
dueca 1N Eppeca TV TAELOYN QIR TOV HETOYIKOD KEPAANIOV
™G etatpeiog N TOV dwooudtov yneov, n omnoio Oa
UTOPOVGE VO  EMNPEAGEL  OVCLUCTIKA TNV AoKnon
aveaptnTng Kot apepOANmINg Kpiong Hov;

2. Ymbhpyer ek pHEPOVLS HOL GAAN OLGLOGTIKY] GYECT HE TNV NAI OXI
enyeipnon N omoia omd TN PVON TS UMOPEL VO EMNPEAGEL

mv  ave€dptn Kol ouePOANTT  Kpiomn  pov KOt

ovykekpipéva gipon TpounBevtc ayaddv 1 LINPESIOV TOV
amd T eVOT Tovg EMNPEALOVY OLGLUGTIKA TNV aveEdpT TN
Kot apepOANTTn Kpion pov 1 elpon HEAOG emyeipnong mov
elval cvpPovrog e ev AOym etonpeiag;

O 1d10¢ Tpoocwmikd gite 0/ cO{LYOG LoV, TAL AVAALKO OO NAI OXI

LoV, Ot YOVelG pov kabm¢ kol eTopeieg oTig omoieg Katé
v tov 20% TtOL pETOYWKOD KEPAAOIOL TOLG KOU OTIG

omoleg €EaoK® OVOWOTIKO EAeyy0, £€xovv ddavew 1
gyyvnoelg cuvolka tépav Tv €500,000;

3. Eiuot ektedeotikd 01€000VTIKO OTEAEYOG 1 EKTEAEGTIKO NAI OXI

pnérog tov AtowknTikod XvuPoviiov dupeca 1N Eupeca
ouvdedepEvne M BuyaTpikng emyeipnomng 1 MUOLY KATA TOVG

terevtaiovg 12 punveg;

4. 'Hpovv vadAiniog ¢ etaipeiog 1 TOV GLYKPOTHUOTOS TO NAI OXI

televtaio 5 ypovia;
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5. 'Exo M elya xotd to tehevtaion 3 xpoOvie OmOl0ONTOTE NAI

OXI

OVLGLOCTIKY EMYEPNUATIKT) ox€on He TV etoupeia, &ite
dueoa, eite wg cuvETopog, LETOY0G, AtevBuvtng | Avdtepo

otélexog Opyaviopoh Tov €Yel EMYEPNUOTIKT OYECT WE
v etoupeio, 1M omoio amd TN @OoM TG, uUmopel va
EMMPEACEL TNV aveEAPTNTN Kol OUEPOANTTY KPioT HOV;

6. 'Eyxyo omoladnmote eMEPNUATIKN 1| OTEVY] CLYYEVIKY| GYEOM NAI

OXI

pe ZopPovrovg (advisors) g etopeiag;

7. 'Exo onuovtucotg decpovg (cross-directorships) pe dAlovg NAI

OXI

Aot tikodg  ZopPovrlovg HEGH EUTAKOKNG G€  OAAEC
gTopEieg 1 coOUOTA;

8. Ymnpetd oto Arowntiko Zvpfoviio yo tepiecotepa amd 9 NAI

OXI

YPOVIOL, GUVEYOUEVA ) UN;

9. Oocov agopd etaipeieg 6mov o0 KOPLOG METOYOSC eivor M
KvBépvmon tote dev Ba Oewpovdviar o¢ avelaptnrol
Aroumrikoi oppoviot ot: Yrovpyot, péAn g Boving tov
Avtimpoodnwv, pEAN Anupotikdv ZvppfovAiov 1 GAAw@V
Tomkov  Apyov, Opnoxevtikoi Asgttovpyoi, Anuociot
Yroiiniot kot péEAN tov Evomiwv Avvdpewv 1 tov
Avvapemv Acpoleiog tng Anpoxpatiog.

Av 1 etapeio €rer o¢ kvupro pétoyxo v KvuPépvnong NAI

OXI

TOPAKOAD ONAMOTE KATA OGO OVNKETE GE OMOLONTOTE
amto TIG TPOUVOUPEPOLEVES OUAOEG;

Yrnoypagn Aroikntikod Xvpfoviov:

AV og OmOWONTOTE aMd TO TIO TAVE EAAYIOTA KPPl aveEoptnoiog m
amavinon tov Alowikntikod ZvpPoviov eivar NAIL, to6te 0 Al0KNTIKOG
XopuPoviog doev Bewpeiton aveEaptnroc.

Ye nePinTton mov To ALKNTIKO Xvpufodio piog etopeiog Oewpel 0TL
évag Aotk Tikog Xopfovirog g eTanpeiog givar aveEapTnTog £6TM KAl v
ogv mAnpovvran 0Aheg o mplovoreg avesaptioiag, 0o npémer 1060 6710 TAPOV
évtvmo 660 ko oty Etiowo 'ExOeon tov KEA vo diveror extevig
emeEfNynon Yo Tovg AGyovg mov 0 ALoKNTIKOG XvpPoviog Bsowpeitar ®¢
aveEaptnroc.
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I'ENIKA XXOAIA / ITAPATHPHXEIX:
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